HE#EHRSH

T107-8527
RREEXFRNTESE2TS

www.nst.nipponsteel.com

=N o N IIEEEdE REsm

BEHREE2021

HExME

NIPPON STe€€EL TRADING




01 ESkMEDEH f1rvaO49a3> | 01-08 #RxvE—Y | 09-14 Ff e G ERMER HICH T T 15-56 ERFE—bTAUF | 5772 Fi¥5-JERTSIEER | 73-78 02

[ERE ) [ - A7) THHE] [ &K D

N T HLSRM YRS E DA,
Z W N7

BEQBVICEZETHRAMIT. B5OETHLVERPHEEES.
N T OETERICERFENTOT Ty aF VER

EBIC b—EN ) a—2a Bl . A BRE = — XICHIS

by : r B
L e L h ‘ KUBBRBISEOVHICNI TS, [T A—H—BiHe ] 2RET 5L

AT

N TYSROBENERL.

L

T T T s st —




frva4sa> | 01-08

#EXvE—Y | 09-14

iR ERMERHICHETT

15-56 ERFE—-TAUF | 5772 BA¥5-JERATSISSR | /3-78 m

Hi-baabMiEzEo7k
R, Y—ERZEHHT
mWEZHo
EERIN—TTHIHEITET,

SR, EEZXYICL.
HFEREHIC
RELET.

AeBTANzEDL.
AZXECTS
ERIN—-TZEVET,

o

|

,“

0 i

e

y

=0k )

BARKIN—-T D
Rt LT
MEXRAEFOELEILTE

JO-—-/NVERO 2 #EREREBHELTO  aAVTIATUVAD
hnE WEhDFRE e

B#WEONOIY—Y

O3v—7ISAH RN

(SR80 TEEME -1 > D 5 Tl TR | =R TRRITEEI R -5 — LRI THE D
MODHBITEIEHIZOVWT, “EHERE" P RN 2RI TIL— 1 ZHEBEL4EBTRRELE U,
EWHERDESHWER I RN AW e @RS B RRADELRD (BE) Z[BH T ]

B#E AA—DEFRBLTWET,



BEE esnzoss

H &k e A3 43

‘ 1rhasgsoay

*ATEIZE

| 19205 1 RHRAE L OB
| 19234 BaFARES
| 19294 t#RABSE

NERIRIR

| O1-08

#HEXvE—Y

|1971% zovrsavy
| 19735 $H1RA 1V 2v0
| 1979% $orA AN avy

| 19904 gk N7
| 19975 7o7imefa

| 09-14 BHEm st MEHIcAIT | 15-56 BEER—-MTAUA | 57-72 BAF5-JERMISTESR | 73-78

LHIE 100F 2 BADRVESLOHR T, [$R80 | [EH- 275 ] ] [R2| DEEXRT.
ERNTISADRI AV & HHmTHEEHIC. BEERRBEOECICKTL . ZHREDNAZE)A A
BONREICBOHTEEL . SHROEFRERICHH DL, [HEMICMEHIRBEY —EADAHE ] &@LU
RO100FICET R EEBICERLTVEET,

| 20115 wEAKES
| 20205 #HFRaOFILAD

| 19395 HEoitFRAH: | 19855 759a% | 20074 RSB REMENRA
1870%F~19704%F 1970%F~19904F 1990%F~20104 2010%F~
| 18725 © | 19725
N 14 . . 1 1990% © | 20104 @
W DHH S SEHIR R A BN FMICE BRBASR SR B A <D -
| 18964 © | 19814 =l ¢ Jl«t‘/_&—bfi%ﬂll E1ERA LS -
SBEEAOHEY i T DRI EIRRAEE TSR | 2013% FAN—2T71
11916 "REREFHHERIERAA | 2006% © B S MERE [Z#kEDNAJ
bERE-ESC | 19834 FEME "RRASEEIFT | 2018%
I S0 5 A NI =
VDRI ;ﬁﬁgffffﬁﬁﬁ SHYEIIN—TORBEE
| 1955% —mpEy ST
BRI ABRE IS ' ;;%ﬁs%mﬁ%r | 20195 0
hEBSICHITD
LA DOSvF T LA

[RaFratt ] ICHEZE

ritBEl thrt | Zimlif | A0 a

Ly

AR
[ZRD100% ]

LIV R

§'] ) =z

k&
£m
=0
i B
' B
g 9
B x 8 RUVES
/N
7 [100ELE%]
(7] 2
E (o
2
SN BUEEAS g e
O s [RECHER - AZEERE]
/1\ 9;;; 20185 2019%
19364 19775 =HMEITIN—TD HEEE
ARREAE AgEs gm;%g
18725 | | 19184 —EHEEIZT
& (30 CIES ZES SEBE (S0 1) (319184 (CILATZE T3 B e~
FemE BikEE£YE
1893~1919% 19414
BTAY ARE . MATE . [NHRE IS 47 R MERT X REBEEREE$19434F(C
PEBIZ. 1001 E (1 F 1993% B#E
IVICHBEE, FemEE
18834 AR ED a6 | NIPPON STEEL

(o S0



R Wt

frva4sa> | 01-08

CONTENTS

O} IR 74 Y m -5/ 57 D%

01 BEMEDRHA
[COETIE. HICHRITEROE
03 BFREZ-EEFH

09 R XvE—

05 BEHMEDHH
07 BR-REF

15 Frlae B EMiERIEICmIFT

15 fifEgE7 O+ R

17 ESGREEICET3EHKMEITN—T D
EEFE(TIT7IT1)

21 PREEERE
[HEICERT 2EPLERERORE
23 BERIBRH
24 FEBMER
29 BAGREEBRERELLINGEEEN
31 BEFAIOBRERIHE A

33 ESGRREDZF
[ rTRE LB DRRDHIC
B#MENTER L]

34 REBADOEY)FEA (Environment)
84 BEFHR RAERSAOHR
36 EE-HHEREAORR
o7 BRI —TORAES

57 EFRFK—T72UF

39 & EBIT (Social)
|39 ERRMR YT INEEELAOHR
42 $TFAFI-LO— BRI

43 ANRBtD7=8IC
45 BHEAMOER

47 A—RL—BMH/NF > A (Governance)
\ 47 (ER-ERICEDEE
| 51 ESGEEDBLERABIRITIIAN
|53 WA B
|55 MR-

57 BHHMEDEEEH [RF TRHAKYE ]
59 SKMERAHR
63 EW- A>T BN

67 RIBEEAL
69 ELRZMDOEMZNT, |

65 MR AR ~MODNDEETTLA~
73 B47%5-IERA TSR ER
73 RABNATANIERBENAL T 77 ESGT—%4
75 11EREMHEY <) — 78 HR DK, SHHE

#
L 4

h
i

REHH

[(FHERESE2021] (. UHELTHOHTOHERSEEL
WS ZEEHN EFFTELHITODVTH>TWERKZESE
REICGHRAyE—Y FRERESE.ESGRE DR
[CEIFEERDEH AL PICEETH D LUEDHEN"IC
TA—HALTREZTWE L=

AEEBREEN . AT —IRILT—DEFROLEEADTE
RO—BICBNIEFENTT,
SHRELNFHAPIC—BRBEDAREL-ERNRHE SR
EEZNEREBEEL. HEET>TCEVDET,

BEILEHIRS1F

® FFAamETER (IRC) [EREREHRETIL—LT7—7]

o XEEELMERRA A1 R]

iR ERMERHICHETT 15-56 BERXFR—-F72UF 57-72 FAT5-JEM TS TR ER

%\.

A

Y

X HAR

2020%4818~202143R31H

(2021 F4 B BEDBERE—HET)
pot 3 it
BRYERNSHERUEHMEIT N —T &L
202143R318RE157#

(FRH1134, BER14441)

FEITHFHA

2021F11R

(MBI D= DHEHNFER - IEA 1YV R -ESG-EMBIEREBELEERE )

ESGREICEIZEZERE(TUTUTADORFEICEVWTUIUTEEE L LEL

® Global Reporting Initiative [GRIR% > % — K]
® i AIRE BB E (SDGs)
® |SO26000




‘ ' 3
| rohns o008

#EXvE— | 09-14 ‘
L ‘ ‘~

/

ERFE—KZaUF | 5772

Fi¥5-JERATSIGER | /3-78

S o

F -

T

¢ 1

4
al

[ERELTVWET,

ELD
WIRTIZ 72 2 H D
WU, E A S A
) %ZZﬁéb‘fﬁ’}b\
e 52 L3
DAL T
BIE R E AN
= —RIINH L 7z
s O7 V7 -dkEHRLEL7B =N )LRE
DERHPBEINTOET,

TN E YT SRS 2 R T EERE - A 7 T MR, Al
DHEEZEAMWIERL, FL—T 1 v 72 EEICEN
TOHEREHBEIFRICHOBATEZ L L2 LAEDS, |
D LD L FEREOMEN LA AT N B RILT
W HEROBH DL THEDOE VR RAETIVEMEE LT
HERFRIFRIAD RN ERBELTOE T,

BT 5HAED. 5K

"o — i CSDGs%E Dt &H

il ol AU i = =
-

PRIEEEREICOVT

T LRV HITE ISR IB U R R ICh 7o o THER
BOWENEAMZRYBZ ASHICMHED 28 M
Y- 20MtHEEZE L TR ICHRY 2 B2 REE
R|eFEET 5L 2BIEL. 2021850 10H I [H#Y
IV —7 R IR E FE | 2 FE R L K U oo BUE, FHEE R

SR AR A 12 B EH 5
- B ES EA AR LE LT,

. €:>
e - D L HT
- 1T TR A hR L
L — ; ' » r

5 I/L.

ED

wxmmeds (KB B

BREY -0 R L TUTHRACER Y 5B RERRE

RDETICE DB EEABOEE] 2 AREBBOHEIC L 2RI HMZERRD

I b E S AT S 2 =T D IS 4 L TY
HATOETA, WIURICD T AEhEEE 7 0 RR 3. H o
DRFE &L B ANV THET IR WERL L0 E L,
4[5 et 8 O AT BEL . 20184E 6 FIGH: £ (< ik
FEUC LR & D& 570 2 17 TR B IS DRI X 7270,
RO vh R BRI DA o o b 7 - b 2 2 B
I 3R EREDEE | ITAD-BnFEigonwT. 8
ELxgTOEsEd El

ERl EAEAE B R HERR (M)

450
430 Ir - ':
420 1o
r=na | |
1 1 1 1
1 1 1 1
1 1 1 1
364 (I | [ |
1 1 1 1
1 1 1 1
332 330 [ [
r=n 1 I 1 I
11 1 11
11 o1 11
11 1 11
11 1 11
[ | (| [ |
256 [ [ [
[ | [ | [ |
[ | [ | [ |
[ | (| [ |
[ | 11 [ |
[ | [ | [ |
2018 2019 2020 2021 2021 2023 2025
R&EL RHE RHEl EHEl

|

FRIAEEE



HEXAYE—D

BN G EHEEHEOEAI T MIAH L

1) FADEEER

METRZE & X FEREPE T 2T oM
ol NP EEEOREERZIEH L LS PEED
Z—A%EZZRE ARG UMY — ERAD R
ZHELTHRLELEDITERELTOL DD TH b, [Tt
KON THDE EVIBZTTICRCHEL £7.0E-
THRFEBREIAHERTRIFNEROT HBE—~ADLED
DBITOBEABERICLD A BAT =7 FNVE = ofE
FINHRELTCAERIESCBOTERZIFIN S
HOLERNET,

HFIZI3211H#C 12 A D, CSR (Corporate Social Respon-
sibility) BB S N2 &5 12k L7228 HATIEZ hL
HIPOIDEIBEZ T PWMBEEL L THEEL TS LR
WET,

F(REEIALRY I THY AEPEZLLEDITREL
T 72DICIF B~ AV L DD EPHEED=—X%
EZREAHERIITEHTES LS R AME RS REE
HETHD . EEZTOET,

P EOREMRICEIE, ED XD ICBFEEE ITHD
HATE D BN SENZANASETOEEET,
Q) EXEENLE

i EE O LR IFILE] [WMEEH] 2774
TYAITH 2. EEZEZTBOMERED S OTIURAIC
FLEICEE D BT TURE BB A TE WD £ L 72,

DXL A—H

® 1 —H— jiili. X—H——B TOMHFL. FHEEEEMTEREEREICH L
® FHROUT I EA LME-FIRILIC KB ERE OR - MR- L E K 2R

s N N I

T

B$MEDXT 7Y T2 —L F77E—
(BUMItYy—) H—ER

Trading ~—%vh
Company [

23 ) EEER | MABR
Steel Makers

BIFX—h— BFX—H— EEFEX—H—

@ [AEIRTLREIBBHREEIRATLIREDHRNI AT LIF21EETH
[CAAEIL L IF &R T 5| S S AL TS - RIED TR G L E R HEE,

@ [FOAIINEYY—IRTLIR=2)ILY 1 MR EDNEEES AT LIF22FE
FHAICES AT B PEIERD e U THREEL T - LA BREEICR S E 0D,

1vb0gsary | 01-08

#EXAVE-Y | 09-14

FPTRE OV TE S ENMC S S 0B %
BLTOE TR REFEHICBVOTHEBEOMIEIRICE S
ENBIPETEENS ZEIFHMTICHoTE RSN
LTHY REMFEL LTI AT F T, BT,
INETICHELKEOHERKIES 2 EL2MEE X T
O L. ML L TIREZE HEMRALLTIRESD
LOFRRENROMEIIEDTEE LT,

KA EE D0 TUE B — EADERE
iz L7zbD e D L5  HADHEBEIZE W TRUE L 728X
DAZITOTOETHAFENT 2HTIEIVAIERL
137 D FHAME>THRIEW T E LT 2020457 H Ik R 1E
EHBODX(FYIN TV AT 5 —A— av)iEER%
REL A=A — Wl BEE—EHTOI —T 14 v TEHD
TN AT E T, ZODXWEICK D, M2
VR 27 DXL A EBRRILL) TLY A MMUICE D
fEHE - 0 A Z X5 Z e A TEBEEZ TR T EA

(2T 747 VAT RhbbEFNESF L —IVIESFT
T EARESERZIEL 0EP SN RERZ RV,
HRENTZT —2AFMBICWEEZDRHVERA VT TA
TV ATEB S B O TREIERT 57D DNBESE
trTh b FE—AVL Y OEE LN LT = v 7 il
DHEIZBEDTHE T,

N INareE T L— L

+90&m +30&m+a
A BET P
+ BEEWBLE |, 1450
+ RERI P

+ ESGHEERL

2019 2020 2021
Ri# R REL

2023 2025 (#%)
ita e

EITHER 201 9F ER B HIZ 332{&M
EEEEB (AT e e
EEEBRBCEORTICLARALDEREOBE v
+100&M
BREROHEIC L 2B EHEREOER =
ESGREDZEL +110&m

v
2023FEEIE EHAI% 420&MH

BRI B E R RS
+30&M+a

20255 EEE ®%A%E 450@M™+a

iR ERMERHICHETT 15-56

3) AME

AMBRICOWTIE HX D¥EB BT 2 HOME. B
B E— AV E 0D [SHIZEL R T
720? HLUWIRENCE 2R E WP TE
7?2 AMBAE L RE T 5 2 LD a0
Z—RX%EZRE DWIERIITEHTE S AMERICO%R
O BEORHENREDFEE L5 L EZTHET,

ZD7DIAAEPERGEM D  AREmEHENICE X,
B R LUAEN - NECHBI L, BARNICREL.BS
U BITEITA2L . ZLTC IO LAERZRESZ
LT BN -AEICHBIL. ST 3D TEIANMZE T
2L 2T TEE L
4) P REZEHEORE

D EofEEE O£/ DICHD HEH T 201944
S DU k8% (X U o & 2 HERBEOMEN LA HE
LD IMZT20204E I A D FE a1 57 A )V RERGHRESA
KRICERE L F L7z,

FMIZEEE OARE I SIS 2B e —E
ZADHEAGZB LTI SICER T 2 RN e R R | %2 5
BT2ZLTH0.ZDDICYHBETIREZI>DEE
LT AT O3MERICE D E PRI EOREICE T
LEL/ ZDHEARI VLT F22020FE8HICIRA L7 ET,
BB - IR L A D EEE A EE L 2205 O K 14 %
VFCETEIE B L L £ L7z,

WL D EAEOHEE

& RFEHNRDER-RE-BREFLEDBIEICEY. T —T 25O
FEm L BEBEREOEHERDEEHIC. —F T . MA-TFI TV AFIC
&Y BRSH- HEICEEEREZERMICRAL RERIRBORZIEE

10

0 98

89
80
68
60
40
20
0

2014 2019 2023
2023FER
20145FEXR 20195FEXK SHE
v v v

wress 98y —> 89u Wa25%mp G8ums

BER—-MTAVA | 57-72

BA¥5-JERATSISSR | /3-78

El R et En3d0i

FEREABBRDOETICLD
RN 72 SRR DR EE

©

JRR MR DHEEIZ X B
Re Y 7 Fl i = D FEH

©

ESGH#EE DAl

1) BEERBCRORTICEIEPLEEFREDRE
SO RERBE OGN 22RO SIS 15
HPFRVAZIZELENTHE T UKL NV —T4EE
DA il 2R EE M 2 AR R IC A B SR B L e b, Bl
IR FEHL R O PR - A WOR S A2 D B2 LIck b I —
TeEoEER L EEERBEOEMENS L L.
Z kAL O HEZ I L2 ET20214EE THIED
70%%FEITTRCM ATWE T IE

sDGsmEnam=——xustyxzz P +40@8
AL

BHEEORE-EFRICET
JO—/NIVEBRDHEE
EHIRICH I B P A X — L EBISEDS

J
1\
T 1. R MTHRALE
3 PIEErTraT > +35m
YEAR - IR ZE M E AR E

= +35&m

g/ —A
SHEED

B LBERHICDEDD > 2,1005
rMIE

AN

M&A. 771 7 A DHEE

AN

FOBWNT VAT A—X—=23y +a
HRER DHEE

MN—FA TR CERERICYTSA
Fr—r—BHE(CHE




B E—Y

2) B R DHEEIC KD FFHAVLFIZRE R DER

7= 72 R R MG 2 HEEE U Rt U 2 Pl AR R 2 X 5 728
1213, SDGsZHE DA = — RIS U 7 Fi B B 2 i
ZLEBITHBROMET ZEIMNTGICELTUNTILE S
WR7efZ IR S 5 & & ICHHERDLRILFIC LD A Y
AT A~ DEHEZ K B 72 L 71 — OV I HAGEREE AL
NONIEVREETH 3 LEZ - 15 T LB
EHERIEIE %2 HE UL 2021 4E E THIED40% M B2 FATd
NRLHUD AT E T A THOBRIERALLHT 72 e H A
IZDRDBZDXT 79 b7 4 —LDOBERVMEA7 74
7V A BRERBE HELTEVWD T,

3) ESGREENZE{L
O % (Environment)

HENREFB PR E > T B R E ARt S D FEB
WCHBRT R BRER 4, SR Z B NG ISR & LTI
DG ZEIEDHAADI L MBHEDRBHTIEV A AZE
LT.SDGSIZ DA 2 RBICO HATHET,

SIEEB~DOMIGIC DN TIE AR D—BE LT Ytk
V=T AR TCOMIPRIC V) 72 75 B % fEBH L. 20304F
1230% 13 (20184 FE kL) L 2050 Ich — Ry =2 — b
IS HERREL FEREEEL V£ ER

BB SGBRIITCFDORE S E ITERATROREL
KoTwEEd,

FLREVRAZBELzzay ) a—varviREELTUL,
HEIEHNA 7 b AE B RS e LR S EREM.

Wi I —T DCOHRHBEIES TV A

LTI —TCOHHE

(8fi:F-C02)
WA
‘ 5%
BAFEHE ®w35Ft  — EmTRH
54, 419

A30%
(20184 R L)

1vb0gsary | 01-08

[h—Kr=a—b5N]

2018%E 2030%E 20505 %
a—=5vb Evar

#EXvE—Y | 09-14 ‘

‘*_ \-é-v-
4‘ r
a5

i
EL | A
..;-..,!!

]

]

KRG CFHBEE NAAZREL VS A 2V EM Hid
W& -REFNVEY 7Y —KAFEDOREZT>TVET,
@ # £ (Social)

BUHICHHL EF72@0 [R3EI AR THO Rt
ThHHLHLOBREZEROFMIIAITHY T, 5 4/3—
VTAGAVIN =T arBROOLN G DRUZB VT,
Wi N =T DB — AU E D HBE O (M) %
HHEL UEKEL LY ORETEL LS RHEed vk
BERERIMED IR HATOE T,

HEANELTI =047 NF VA RUNCL D 6,
TEORMICBO TR ERLTHLZBEE. 22120
MO RLEZRHI LI ETHREARZILTTHE
IR RIS E 2RO TR 22 0 RV To SR,
S ETHZBEOTELVERW HLEb ISR
LTWET,
® 7i/XF > A (Governance)

20214 11H IS R DT ANE - WZE S IS AN
FUAREL|ZRBET L EHIC RELHED T MR
ELTIESGZREZ TV ARV AV VEES | % iE,
FIZEKY A2 OFBIC [ G PN AL | 2 3% E
L RED» OB 2w b2t 3 2%, a— KL — A4
NFUADBEEMR PRI AT XY A bDE R ZHEEIC
o HATHET,

YRI2 VAV MZOWTIE ARO[ 4| [ EE
BI[arTIF347 v A I REZNPANOBFEETLD %L

BHEm st MEHIcAIT | 15-56

YAZICHT Bor YAy BRI ICBERE LRI IE
b NTORWEBRH > -BE. ZNE2ELDIHKR
LRIET2HAZBITRNZ3TIA V- T4 72 VAR
& 2 BANAE G ORI KTV R 722V A b
ZEROPICT —<RISHEERET 25 EMMER kic
BofHATHET,
O EEZFE(ZTITVT1) DHE. HEERH

hEHREHHOEARI L 7 THBHLICEHRT
BRI R | 2 HHT 572 DI AEED 12D
WTHANADERHSEIZLDD.20214E5H I HEH
IO G N E6DDIESGREE ICBb 2 HEHE (=T
TVT4)|ZRELE LT,

F7-[ESGREE OB 23BN HEE L TW L 72 Hi7:

WIESGEES L. 2RI BREAR I HE&&# I TN
FUALZHIERE L. HIREH OB & RN
TEEIREBICH ATV E T,

EEFE(YTI7UT1)

— RRF4R BERENDER

— Et-tEsEEAOER

— BEREUR - TRTHIILGEL LADER

— U754 F—vD—EBRE (BR- KiTDER)
— SRBAMOFER(AZB TAZEN L AZATIID)
— ER-ERICEDRE

SEHR—FTAUF | 57-72 ‘

F%5-JERIETEE® | 7378

:
z

N b

Il 5bvic

NP ObRABEEREZMICET T2 0 L HE
LTOETH, ED LI BEMDFTH, Yt DMEHR
Th 5.

1 | Hil- et AWMl F o 22 8. Y —E 22 AT
BWEREBEIN T THORHRITET,

2 | BHVEBEARUICL.BEREILICHELES,
ANEZBTCAZEP L AZRYNICT 2 REIN—T%
Rl £,

DEBUCTNT T LB B AFRTEIC LS R IR E G
DEATICMOMAATENDET,

AT —=7HRNS—DERO THRE X EEINET
LRSI ETL 5 BHEVHL BT,

SUSTAINABLE 7 s
DEVELOPMENT \J % ALS

he 3 i 6 e
EFEE

:xtmmn @0 BHRIDND 2CERIE
&56<E 1 12 E

FE3ME pIRE




m HiEgE 7O R \ {yrO&svay | 01-08 HEXvE—S | 09-14 BETEL CEEESBICAGT | 15-56 BEE—NTAUL | 5772 RIS JERTSE® | 7378 m

B s . il [9x80) ZeR DT, [FEME > 75 ) Tt | TRUE] OB FEEAMICRRL. N —F (> JREHIC
ﬁ 9t B l ﬁlﬁ & *i = 0) ERR OSBS54 COFEFRBEAITRVBA TERL I, Y AT FEUT AT 55O~/ I EBESIEL T BT,

FRICOIDTERRREORLETVMA . [HRICHINT DRI LHRER | 2RRTHIEZTHIC

i (— —— E REMIAHX. =70 Rt R OERICEML TUVEET,
. = |

127Ib E ¥ 3] P INTINTIMAL
L IN—TD -—
BREE e LELES HSICER I RM LR RIEFRDER

RE2LMBAEERTELZINGSEE

%ﬁﬁ:@*i%ﬁ"]ﬁﬂﬁ%ﬁ?ﬁ: uEII:IIIIs % 2 782 EH iﬂ&@;%;ﬁg ¢E§H$§E§+EU)3'DG)E (I;Bﬁ%) P21
_ )

Y—EAZEAHTEV\EEFOL

SO 28.9 p——— sx o A EEEWRENRTIC REHBEOREICLD T
9o, 749, SBRMLLRAROBE  BENHLAEREOSR
1ER. EBEAYICL. e _ | P24 | P25 P27
PEBEHICRRLET. -l :
AN&EB TAZEDL. BHCESDF CH LU\ R MiEZEA 5. (
A AR - | P22 } 20204 R 20254 [E5HE
SED L —TRRET, e Rl nen [(ewim | 256@M P 450&M+a
1,840
9,028 s 159%m b 280&A-a
W CHETS §§.75$¥$‘B
Ja—/NIWAHRL R HEEA - 2
10% e 6.5% P 9~10%
[kl ) (M 1> 75 )
(e | [ 218 DEEEZhENN,
BOEPMEERNTISAD FA 5 5
[ZvrD/EL#] ; I &
Environment Social Economics MR NEES. BICEVDI TSR E //4 " BgeH JRD/EL 0-951& > 1-01§L1-F % ‘Jll n ﬁz#
SETHE AOEhEEE BEEHD FKEBELLRDIDED R AL ERH H KM RAEB m
== N P
REED  HEOEE RN e =R
T s
LA ’\n B TS =z 2018FERM  2030%EEE 20504 EE%
ERSMCEAB BRIy RT—2 S
m— BEA | P63 co o _
Technology Politics 305 59 & : 5% w3Bb+t P A30% P H—FK za-bSn
e BUARIED
=5 e 18sm 524
UM AT B O— IR T R
29 E 1= SUSTAINABLE
10 ms q BREEEAR DEVELOPMENT
ggf:fé) FUBRERISEOIT S 5. Ge..ﬁALS
[T X—h—EHee | %

ERULS-
YRFFTNE
ES5LADERK

Bl - Hhis F R RETHEEDIC,
Y201y b=V a—aaedHEL.
A REEE = — XIS

SHE HIS54F1—> TS5V REXR
ABIODER ND—EBERiEl

BRI # NIPPON STEEL
EO#EE

BREXADEEER JA—RL—MHNFA  pPa7

X 202143ARKR




<vTFIT7)Tr« ‘ fvbO49va> | 01-08 #EXvE—Y | 09-14

ESGREEICEATS

BEMEIN—TOEERE =>v7v50

LRI TR AR ORBICERT 570,
AT —URILY —DRE HHETIL—TDOEERZPREL
BREEEZEFEFZ.EANICIHNDETNEESGRE (CHE
THPDEEFRE(NTITITA)ERFELE L. CN

SOMNEHFREEZRBEICXHIST 2SDCGSDERLIZD
BHBEDTHN YT IL—TELTRT—VRILY —
CHENCHFINDREEZRBH L LT REORBRE
SDGs:ERx B U BEBHICID ATVWEET,

BEFERFITIF1) YL —FFESGREICETIEERE(RTUT VT ) ADIEOBAHZDOWVWT ZDE
ADEV) A EKPI R% FHE T 21812 (KPI:Key Performance Indicator) [C&NETE7 40— L HERICHE

‘ Bt EmESHICEITT | 15-56 ‘ BEER—-MTAUA | 57-72 BAF5-JERMISTESR | 73-78

| SDGslcETB3ZhETOBMYEH

LitiE. SDGSANDEVFAAZE KIARRT 27012, 2020F2 8 B EEEERICSDGsHHES N —TZHRL . UHFHICH T HSDGSIWIA T —< D
HZETOEEBHIC HBOERMB LOBRRDS R XY E—VDHEE. SDGsE>V /Ny Y DOt AR PHAMESZEEL TEE L7k, F/£.2020%10A8
IZIE. #7ICSDGSHEERZ R EBL . EE-HEREDELERYEL/z. SDCSERDERIFHE—AVENEEZR. JI—T—RELO>TRUBATVET.

HHEBFIIBITS o HRESEESAUERONFEEENE [EEFRE (x7U7)71) ] DFE. it5i3Ex

[SDGsERWHHT— IZDE, —EE|EDREZRIEIL. SDGsF& SHETU— BB BEEDEREE

EEERHMEORVET LEES. PHOEL LR ERBEORIHEE. e

* SDGsHtERRSE B
2020%2A 118~2021%38 6~
BEEEERIC HBOSDGSICETAELH EOESHE. LITD 1) RN DEFEEN & K FE2ESDGsHMFHAR
SDGsHE A=, © HHREBRIRHE (RFUTVUTAR) ZFE
IN—TEHR. @ 7TRI[HEXYE—Y ] RERVSDGSs L2 /%y O /L —THTOER, ~EIBEIRME. 1,534 252
SO’ (20205285525~ (HiF=4983%)

@O £1ESDGsHAHAS (SDGs AR %R
—&5H16EIEE, 1,622405%# (HFEEKI88%)

2) [REREETOTIIMIAE)

EE-TUW ZET BT AOREADEME SLEMBEDM FIZBHTVEET, CUECOREREEED
FLMYEH BEN— SDGsHiZ
1. TaV)1—a ARE L
© BHECOMEHEYH. EV-FCVESERS @ BAETREIIILF—. HEHZ#H (SOx. NOx) B O BASSKD [H—Ky=1—RSIET 322050 NDRE-HH
DIRE BRDER o RIE SRR R
« BREANT Y (EEHEIR) - o ¥ FRNRBRARM (KRB \1FVER)
HS7IL—N(FILIXyvE: ATV LA HR) e BIRBEAGARKESRE P34
o SiREEERL R o BRIBNICEIMRRAA Y Z/N\—BA AT > L A%t

RIEREADOTER

e EVI\y T —4r—A-FCVIRRI B MATRM | /KSR
AF—aryAAT VLA

2. I N—T COHEHEHIR (BR2018%F:35F )

KPL 2020 /&1

. P
CO-HFHE30F > 2030%F:430% (2018FExFLL) 2050F:H—A>=1—rI 38

Bt HEREAD 1. KBS BISENZECH O UANDER

13 Bntiee

2 ik © ELRMEASEADL S

P36 T® 3

1. TaVVa—a R

2. HBRKE. BARRICEBLY 751 F 11— CSRO#E

fEERMS. © VYA ZIVERBIRIRE D AHATEA O LCAGATHAIINTEAXIN)
H2FF TN o 2057 ($h AT UL AE) QRS RO HHRIEA
7 S (BARSKOEIFETE) o BEAF—IVEFRM (TUH).

B5LAOEM o INA 7 RYRRSEITTHIDBHASTEA BREMEZA—/ 417 (BREEDZEIR)

e NSTINAIL (BEHBEAMERTE) . RIFEFHRIHKE

O IPHIVEBEDHEZ— XTSI —EZADIRERY 754 F 1— I H1F HCSREFEAGRIL
o MY AT FINEM (F—HZv o2y b  BEIIARIV VYA IIVR) . DRV 5 75%) P39
o 218 (REMPlant Based Meat. i E-K&EAILETU—BA)
o 717N —RREFZZT /=W GO R EK
BB N ITHEEHIEENRICH T HCOSRETRILICKDFBRIBESADER

HBINA T AS b o FEMHPHBRZICHTBT)—VBEADIEK
= . 1. DXHEPICTRMEEALLY 751 F 1~ —BTOHEL
BIZAFI—2D
—BRE O MM —T (> TEBEDTIIAL P42
(fE8R-$5 D5 ) o YT FI—> (EAFT~BHA~FER) (CH B -1 TEEROERE T 5V T4 — LERIC LR
LROZFER EAORR
1. A N=S 5484 VI N—Ta Y OBLBRIBHHEIL
© kA BRI BV} 5 et L3004 Bt AR ARSI BRI 32% AR AR B BRI I0%18
L © SHEAMPERTE BMEPTVRA. HEH OHHHEOME (FLT—2, BR-NELIE, ROV ERERE2.0% ROV RRRE2. 3%
5| Sl EEERRRORYEARILE)
AEHTAEEDL. P45
AzXEc s o (RERKERR
2. & REZEEOELZHEICET ZRYEARMEL * EMEEZEE100% o EHIRE =51 000
« ANLAF Ty I EBBAN AE LTS 2% FARE R 2E100% o
© RN ERAEBIEURIEARIL ) o « FREUEE62.9% : ;&%%jg_;@ééﬁxhlﬂ%tt$4 0%L4Ps
O RFEEEOELSMMAAR (RFERELAAREOMGALERRERT) 5:70%
1. BLBREOFRE DEEERDBODT/ ST > AEROBICERAFEEORHtEE L
* MIFRRICH I DHEROELDTER (hRAMEE- REHRT) o JRIASAERR IR L33 D1 (34,7 94)
2. 351 TA4T IV ADET AT LY AFA BT B ERIINBHERIOREICEB VR I TR I bD KP1 2020 ER#R
(=M-=m@Ic ELBRMIER L BERUIN— TSRS 675 EHRICERBEER. EEFI7.8% ot

EHOLEE 3. B EAAAMBEALRENELDHLE
* ROIC¥%=BFE A - BEE - BAMED £ (ROICICEDIKEER—NTAA OBRKE)

KPI 2020 E%#

ROIC:3.9% 2023%-2025%:ROIC6 % 12E

4. REMLGFIBERRICEIHREETOIELX

KPI 20205 %1

*ROE6.5% < EEZ4Mm:32.4% * 2023F-2025F:ROE:9~10% -« E2LitEm:30% L4




TFUTYT1

1vb0gsary | 01-08

#EXAVE-Y | 09-14

EERE -0 BE7O0EAR

ERNESREZMAENICRLTVWSEEZILONS
SDGsD 169D % —4" v b CSRPESGICEY % EERH
A (1ISO26000.GRIRY v & — R &) & (L iR
ERBRMREDOWFEICIDHHEINILAT—VRIL
F—DRBE(EHLICESTOEIRAATODRERRE) &

JTO—/NV AT RV RF
Py RZINY
) a Ammi
&8 g (S =] VS
Environment Social Economics Technology Politics
SERHEE RS AOgEEHSDEL BEEBDEL BRATER BURIRIRDZEAL

EHTMNHETNETREEZEEL YT IL—TDEH»
EERLIRERECOVWTEEB LIz LT LN
CEZLRZA.BAENICHVECREHSFEZREL
aEL/T:o

MRANICHFLANIILTEI S YI0OZE(L

HHEITN—TDODAT—IKNE

HEIN—TOEEES-RE

e ererll  maik BERAAY ‘ S4B, TS B R
tgEs
| CO-Hit RIS ) ‘ Bl 57 i B A S 8. Y —C R BT
\ B+ | [ RER | BOEEH BRI N —T THIRITET,
EREG ﬁ e = I _
\ YA K pr— | B &R, EEEAICL. BEECRICRRLET.
‘ S | B AABETAEEAL. AEAOICT HREI L —TERIVET.
7 etc.
ATF—=J KNG —DERE

(=4#ITESTOE I XAATORE)

EHTRVHEANERE

Bt EmESHICEITT | 15-56

ES GHEE (4

HH TR EXRFHZEBLC THRENICHSNME- &
NfMEZEIE T 57O . FICHRZZEERET SIESG
ZER|ERELUEUILESCGEER T FXREMKICY
R7TFENT 1 Z@DRAH PDCAY A VILZBI LT

BiT5-SERIISISE | 7378

BEER—-MTAUA | 57-72

CENBEBREEX . THEBE L TATREZERELT
IRESBIMRRBIANFVIASE | ZREL. Y
RATFEUTAICETERDBOEEICOVWTEEDH
EEH>TWEFRT,

ESGEE &

ZER Eaxs

pil]

ES

piil]

WEER. FHEDR. CEEEARER HUPTRE. 25 (REMHE)

ELoIoN SDGSHEERR. AZEER. #8795 INIRED

O BT N—TDESGREICEHT B

O ESGREICHYT 2N —TERRE (Y TI7UT 1) BT BKPI (BIR) . FEATEORE

AN © ZSRBOEEE. RUBEAHEROER. TRHEROES T 4+0—. REANOHGIRE 1R S/ —7
[RIEVAIAUN AT LT EH REZED)

O ZOMESGREHEICRH T 2ERRADRE

HiBK - EHE ESR DB

[E] mmsm sasm HIF o ARH
XU IN— XU IN— AV IS—
{521 SDGsHEERIBLHTRE HiEE PEtEE e i AT RIREDIE TR E
128 DEEB. SDGSH L. HIHOD AFE . AR BA S AR ICTH i 6. CEEEABRTEE S5 (AR
VI SR RE B (1R ARE) R bl B 22 REZOBARNGHEA 21 BRI N v
EEELEHE 25 (REMHE) k. S EXCERR WBEE. HSEE. IR e
2. #. s 5.
o spast L] SRR CTRER w58 L
FRRE F T FLRE
O EELANHREESDGSESET TR (RE O 54 N—ST18A VTN —I 2> DELBEY) @ T—KL— I HNF S ADRIEEDEBIRD
WBRE) DEITHIE. SRR 40— e Tl S % OIS S S BAEHEEICDU

YHHEITN—THRIVBENZXEERE (=5U7Y51)

=

A p— BiREL R

§ : :' ) ;\: fﬁiﬁﬁé_/\@ﬁiﬁk

q - o B+ R EAO S

7. I i

; I (MR-

* L PATFIALELLAOHR

T WMHIN—TADA Y INIRDBRR

Y74 FI—>D—BRHEL
(TB#R- AT DIER)

- SUSTAINABLE
S AMDER DEVELOPMENT

(NEBTAEEDL. AEAIID) G M, AL S
— “an,

ER-ERICEDRE

A LI —T OCOHEZH R EERICEIT
7=R4T-740—

O YHITIN—TERIETRI A NDENE
(ISO14001 @iz &)

O BARKRICER LY 754 F1—CSRHEED
FITXIE

6 TUEREMFEIEMEARIAY 7A4—A (TCFD) A
DR F

#ASN DS DT REH

#HE7 7 —bRE. SRERE
PODE R, HHABMMHREDBRRIE,
(GRIZAZ> A —RNEHBR)

HRTORER B

HAAARAT—IFNT—ADRIF

IR. BEE]WESE

O R EREEOELRDMLEICETHEVEHA
414

O AMBR-Fr)7T ROy T A0

O HEDERE IR DI HREDELDHE

O NEICERBLEY 754 F 11— CSRHEED
KITZHE

O DXHRROICTHMZERLIEY 751 F1—>
—HTOMFCDORTHE KR 740— F

TORHRH =

BRUERICYHRATFEVTAEZRBVATEDOYI I

Plan
ESGRREICEAY S

Jit - BB - BT BERDIRE F

Action

LE1—ZBEA
758t - RGBT - FEROREL

REICHB T EERRRDORIT

Check

EHEE - LE1— F




21  hREIBEEE fvhO4svay | 01-08 #EXvE—Y | 09-14

RECETFEZT o3> T

(P RHEAFEEEHE)

S RSO TERREOBEN R L ERIBA .
#HEMICMESSHRMEY —EADHIEZEL T[HRICERT 2RO LA RER %
KRR BRI e REFEERELE L.

B a EEMERHICEITT | 15-56

BER—-MTAUA | 57-72

BT JERAEETEER | 7378

i AP RESTEIDE

BEARaVE7h

HEICEBERT 5

<$:7)

EREEBREDETICK DR R T ZEAEDIBE

RS DHEEIC KD FFHB LM AR DRI

ESGREE DR

EEfS

2019%H#& 2020%%#&

EEERRES
R RGBS

EEBR
o BEN®BR

sHE REBR

RIEE A1208M
ERERWIR  +1008M
R +110f8M
ESGIZE DR +a

2021R3EL
2021,

#w79%
#55%

* ROE

4208m ——> 450&m+a 9~10%

(2023% )
o LHAHH BT

(2025% %)
e xvb D/ELIF

260em — 280=m+a 1.0wuF

(2023%F %)
BAGHE
« REHE

750&m

(2021~2025% %)

(2025% %)

20235 20255tE ~ (FE)
2023

100% .

*ROIC
Bz

« Bt
30%1—)U:’&E§

FRIICOHIEB R

o AT LR AGE

170&m

(2021~2025% %) (2030%F %)
H2018FEA L

A300% —

H—K>
—a—bM7)
(20504 %)




hRAIEEEHE

SHOLG AWM ECELEBE T A0 F BN SDEIEE
RAENDLDDEENIZIE KREIZELVEDAHDET,

THOHKMBELICOWTZ. ERAMEZEADR
DRBEEROBRMAEEBAZICH VRS L BREY—
TYNIBIZHEE. SH—BRELIZLNARAE
nxv.Edl

EBMELCOVWTE HHDAI Y THIERT
NULTBRAORDZICHEVIESHEEH/IATIRE
LTd,

f1rassar | 01-08

#RxvE—Y | 09-14

— A TSDGsEDH RN Z—XICHIGLIHREE.
ROT727 - dpKkzROELTA—/NILEEDILRA
RIAENET,

INFETH(E KM E RIS ER- 1> 7 5 .
BEBOFXZECHICEAL. ML —T 1V I ZERKIC
EANATCOBERBILKICDBATEE L LML
BALIDEIBERREDBENLE(NRAENS
RATRBRROBEEEREZAMRICEFOEIRXIE
TILEH#ET T 2 ZEIFHREICHRD, ERHBLTVET,

B a EEMERHICEITT | 15-56

BAEMREROBIE

FEMER

2023FEICHEINT DR (2019FEX L)

1wl Qnonzza?2021 seic=n

BER—MTAVA | 57-72

BEEE —REREZHIRLET

Fi¥5-JERITSISER | 73-78

EXREEBIROETICES
‘I FRENR ERAE DIEE

[fSINfEEEEREDOR £ & MEE - RFTEMNL[RDOBIR-HE BB ISKY.

+100&M

BADMWI REEER @R BAO7/XLIVHTIERHE gkm)
100 100 BASkmER 12

90 \\ 10.2
80 \v/-/\\/"\ =

REFREFRICAN

[ InfELE EEOm — +50en Sirvne 1.4

B XB70tABERELELICTY —IVERFICKY B AGBELUADEEE

9.2
N \/ \/Nv@% . N ...... AR A BRI (—REEIRE) % B
; /g 37 SR OD A BN — N
50 56 6 T s
1990 1995 2000 2005 2010 2015 2020 2025 2005 2010 2015 2020 2025 30%‘H&§ gﬁ;ﬁ% %éﬁ%igﬁiﬁiﬁs};éEE‘ 20%‘Hﬁ“'ﬁ (A15%)
( _ ARA19%. ) 2020128 ABMBIREARELHEAZ—h
> 5EBHPIALT %
AAMERH kML

e BADEKEGDPAIAFTHIN2019F EKEICEIET HD

A7 @PSOEEHBH. 2025FEIC@lTT

R 2022 F LB E L RAH o BEEACLENBEAD. BRI P
TV=TI L 20305EETO10EMOBAORMGDPHEEETY o EREEOWD A D SO _— 50
EZ%%;;% 1 5% LEREHIHEFBENTINS o SO JUVBE. 2= — XIHELATRBE L 187 RRITIEm e + &M

At i

HREE

o £{AMICIF2021FEE TCIOSRIDKEICEE

o ZDHRETIT IKRFTORKRDME

O LRRRICHIRE IS LTV Tedd B (FFERE
BBIERDETICEN. FIL—TL B DA INEEE 4 E 1
ZRANICALESERLEBIC TIL—TRE - RFTHR
DEF-ME-BERFEICINEEERRZEMI 5T,
B hRAEEBELERT,

A%t
ERH#5132019~2025FE T15%2EH

M2%. /7 O0—/NILGERELEAREZHELTVWEET,

MA T FBMEAC P RBHEAH IS DA DMEA.
TIATVAROTIZILNS Y R T4+ —X— 3 VEB&IC,
EHOWNER/ELTIDEHET,

BIC.ESGREDRILZBAIHEL (L RERIZELD

B Feut A5t
30Em®E dmat2%

=\ 08y

T
(20145FEXR)

DEREER|CKBTIL—TBEDRE

B Fett—RERER
20EP8I7E —pees a15%)

A 259,

89t

(2019 EXR)

BEICERRE -RITEAH DEMH

> O68itizE
(2023FER =tiE)

P - == o \ S ~ = L /£ TEm 1K AR DERE 3 = =p
ST H R RS IR OHEE 1C & B B SRR I A DD BAET, IV -3V OREICLIBRE BB tzEsREROICERORAMURT  [EPREES AR i F4
N . e . X RE R LR T o —T7. HHEANERITH NSMa{ It 5— NSMAf b4z &— 0021445
=812 SDGSHFEDH SN = —X (X L= S EiE1E HRCEBTBEEEITIIN=TARA VL= o TBMEEREBELS 2RESH AN Z?;;;;;t):igﬁg:$¥®—ﬁﬂ
EEBITHRTZBATHBICEVWT. KMIK(ICH T2 0 [CRELUIZRIERZES AMBRCPLRE - BREEDER BIC74—HAL . EANICREER%E LR BESKYE XN =0 L BERTE 2021%4A
THAPRFEDLIEICE ST VYA~ EADEH%E BHL S ERICEDCRE EETE CBOET, BADETS T AERONEOE i e AR 2021448
EENTVEET, R
=, BHNAF—I — s
BB U ROICOHME 2@ 48 | BSMERMEES B#METAY&IIIT1>T 2020%4A
EE B QRS SMEELEEOET HFERIRMCRADRLRE 2017 2019 2020 AR N TEDFILOBRRDS Bl ERMEAEBI( L A~ | 2022645
(REHALRORRIEAI S BB OHME) EOBZE MBI LHD/NT+— FEEEN R e T itE RS R (FE) S S0 50R
. 2017 2019 2020 v AERLT ROIC 6.0% 4.7% 3.9% REEEPESRHS (PE) AR
g&;%ﬁﬁt Efg EE Efg 92%“ % 86%‘; NST=#8k . N
WMYEAZ RE 23ERE 18ERE  14ERE Bigflas | AN | WACC (20194 ) (2021498 %) ﬁ?&%}gjf&ﬂ»?wﬁ Eé%g;éﬁgf FEILNTAYY 2020445
el - | 7T 5t
e \ IR A BRSO IEINERH 38 RS
BREST A DN =T T O E WOR | i | WAORECGE) XAV | mE . 2021
ENBEEENOKEFIEL. FIRBENF /0~ hl S -_;’:'Fﬁzt K 2021 K ICEERT FE

INIVERRD T -t A\ DO B8R £




25

R ERFZ B ETiE 1vbhnssvay | 01-08

— PR REERDHEEICKD
2 R R mA R DR

R E- HgICEEEREERMICRAL.
REALUREEDIEZLENTNEET

2023FEICKIRT D3R (2019FExIH)

#RxvE—Y | 09-14

+110%m

+a

BRI
SDGsEIEDHEH = — AMBE D X AEERHYICHEL

BHBEROFCHRTEIC@T 7=J O—/NIVERE O #E &
SHBICBF DY AA—LERICEDD

FEI-YEH FOE-MIEkE
I a1—2a iR HBIC KRR N mE

TBSIRCCH e BRRBEICOEHS
M&A. 7717 > ZAB R DHEE

ECH KX K D R

TORIWNT VAT —X—2a VBB DHEE
N—FA I FIRNAERERITY T I F1— 2 —BERIHE

+40&m

+35&m

+35Em

EIEHM IR E
R —AZ B ED

2100511k

+d

BETEL CEEEABICAYT | 15-56 ‘ ERA—LTAUL | 5772 \ RATS-SERIISTE | 7378 m

MR BRI

cBHENEH EV(ERBEHE) FCV (MBI EME
) Bt T2 —EMEM . BECEM

o FHRBE. EREERE T SMEERM

e YIFITUTIAE

s BAMBIXNF—7F B, KIGHFEEEHBM
o RIS B R

73]

El cERBExARLEX

M o AT F I UHAIILEMOBRIRIEA

%8 -« PBM(Plant Based Meat) E%iEA

a , 1
Revibele leather: U1 7L LY —4ih

4 O — /N )V BE HEE

o (A E—ADBLBHE G A~ FAB (5B Hﬁru’ ﬂ ]ml |

% BGTIH)EOTSATURE)
o O—HILIIEEHEL /LR (ASEAN-JLK -1 > RKZ)
o TBRIGAIR. B/ \1 7> . 1SHAZ . SRR

o BHTOT VI REMMEILIR

E# o ANYRLARBS (RF7—)FZED I/ O—/NIVREYEK

=L

Ay RLR MB&@ (RT—)

FEI-Y—E FE MM, V) 1—>avi

o Htt. NSTEHAKR. BEBHE.NST=HROME> > —1BXK
o BRIk, BE 7O /IS DL

DX B 4 58
MMABDXT TV R TA—L (ETCMI 2 4—) ZHRAREL. BN —F1 2 IXBET 2L
o I—H— iRl XA—H——EBTOMR{. FHEHMECREBEEEZRRICH L
o BRDUTINEA LME-FIRICEDEE - OA- YRR LEER EZEIR
s INSOWMYHAHZEBL T HLBREDXADRIHICDORIFS



27

1>b0gsa>r | 01-08

PRIAEEEE

FEMER

ESGHEE DR

3 R RORRERIRT D720,
RIE-MR-ANFVA(ESG) NDOEBWMEAEHELFT

Environment -5 P34

P BinEiR RERLAOER

BATTEET 2V ¥ — . HEH AR
(SOx. NOx) BiEmE s DR

BEECO FHEERIH.
EV-FCVRIE@ERNDIER

T

BHEIER/NTTY

(BEHIR). . = B
(FILZ Ay 8tR) ) (ﬁ%\:?;f/;i%)w
_ . BRBEABHKRESE Z3E
= HE EE R S AR ST (EI$§%§%G§EEFF@H%)
. EIE L AR
EV/IX;”;;Q' *jﬁﬂ_ﬂ%ﬂﬂ INAF T 2R BTAID
FCOVIARI B R =M. g HHRIEK i
KRAF—> 3V ATYLAH "
ATV LR

> COMHlH:

#HRAYE—

LCAR:Em &
fEgIEA

| 09-14

nd
=

o R

BEXF—ILERM (T F).
BNEER—/N—51~7
(B R D> ZHiR)

NST /N1l

(EEEAREMIR).
R EEE
BB/ TR

LHCOHIEBZE BAKD [H—FRr=a1—b3N
(& 201 8FEEH35Fb>) ESar2050] ADRE-#HH
2030EE
30%Hi _ ,
‘ BB E R
2050 %E

H—KRoZa1—k5

) Bt EREADHER

KECE MBS
AheEEs

HI<UADER

E L EMEERFEA DX fib

‘ B a EEMERHICEITT | 15-56 BER—-MTAUA | 57-72

Social s ED

P EREHE Y RFFTNEESLADKR

e TVHILHBZEDHER - —XITHIG LI —ERDRELY TS A
FI—VICEITHCSRED A8k

Wi 2T F TILEM (A —HZy o2y by BEYIRIL UTAIILRYZRTIL A,
HhiRw o 737 %) BERYRTF7ILEH (REAPlant Based Meat.
HEME - BMRERILEY 7 —BA (715 RAtriatt))

e 717 hL—RERBFAEZRIFTIEBDED T WER

o BAGNTIHBEOEENRICEITHCOREERILICE 2 HERESEA
DEFE

o FAEMBCHEBECETE) —VEADILK

AR,
BARIRICERL =

$IIAFI—
CSRO#:tE

) 4751 F - O—BREL

DXXERICTH i %
ERALE
Y751 F1——8
TO®=EL

o KL —T A VI EBOT VI EBICRRSE Y TS F—V (EAS%
~YHA~ER) (CHETHEX MR- TEBEROEE TS Y b7+ —LEBRICK
BHELEOHRER EADER

D sHuAMOER

BREHGEL TO\ S RMEERHGEE R ORI R B RSR RHEEIAIC &

BITMHEORR (B4 4. L BELBROELBLANTYT)
e o FERAMIEFICH 3 KIEHE0%BOME,

PRAASAS  cnEmmiE K ABOREHEOM L

TSI BT BB ARASERTE BMECTVIRE, HE AV OB SHEORH (7L
0—0 BR-NELE, BOERBRORNEHEIL B)

o AHBRLFUTFROYTAY FORE
FENGY37A—7 -3V BRTAYSLRTEICLDLAIILT Y T)

L. BREED o REXEHRZB5 LB AR

_ BhpmLic s REREOERSMNALDBI (REELEREAREOMEE AR
&Y Bt AR BRE)

Governance HINFVA

) ER-ERE O

BT JERAEETEER | 7378

NE

=
=
~ 2021
BEZRBERZEA

Health and productivity

1. BEL2BREDSAL -DERETDBIEHDOHNTF L AGHOELERMH RS ORI ERE L

e MR RCHT2HMDEL DR (PRIPUE - REFHR F)

2.3 TA471 A DETAT LV AT VLB T ZBENNIBREFOFTRICELS
YAIRZRIAVMDELZRIER £

KBV TATIVR
BITA 7TV RIA V=BT EHFHZTIFE—MELTCAL YR ZELEE

F2T A 7TV R V=R URI BB — LR UMEEAZEBEL F—ROFHRAEZE= )/ L BERELEE

BEITATTVRZAV=81.2T1 7TV R VD) A0 EERFIER R AR, 5l sHMERERICOVWT R EB CIR S,

3. AR - RAAAMZHEA L RENELIHE
* ROICE %R & A BS BAMEM L (ROICISEICEER— ~7 1 U A DBERA 5)

4. REMGFBERICEIMESETOIKX (BBEEM30%LLE)




hRAIEEEHE

f1rassar | 01-08 #EXvE—Y | 09-14

} BAELEEEREREL/INEHEEA

BERABHEEFIRER (@)

S [ EM-LTS RIS 430 A450+a
29 s
% el 8
:‘.::g’g):::I 1__4-'!__:
332 330 -39 a0
24 ;;;gg;;g <7
46 e 3 ' '
37 6 23
25 360 . | ] !
: : | 310 | | 330 !
. 250 1 b 1
S 190 | :
2019 2020 2021 i _22)51- - 2023 i _2(_)é5- - (FE)
£ S RiEL EHE £t EHE
PRI EE

RS- EBIE (20235 ERV20254%E)

P RAREFBEOREBERDREIT. RUROIC-ROEREICLDEE - BEAMEME LICKY.
2023FERV2025FE T, LT DHEFERR I HIE2BEL. FRLHBRARICEBHET.

20204 20215 2023 20255
e &L FTE BiR

BEFIS 2561H 4301mM 420&M 450&m+a |
ekl 1591 3006 260&M 280&[+a
T o T = 9~10%
3.9% 5.2u%iE 6%izE
0.95¢ 1. 2% 1.0:20F

EEEBOBICROKREBEOHEICEKY).,
2025F EIcBEFI450E/ALIEEBET

EIGEERGE ZRAR (320195 %)

EEEBOBENELS A 1208 A 140%Mm
+ 110+a&EM
+ 150+aEM

EEERBCROET + 100M

R DM + 110#&M

B a EEMERHICEITT | 15-56 ‘ ERFE—bTAUF | 5772 ‘ Fi¥5-JERTSIEER | 73-78

FATE R AR

BEFRAAR DR (20213 AKER)

B CPTRMAESBEDLS . D/E=1.012END #5100 AR

REBIHERF iR REEHRE> %— (Ra) A a-1
BAR{THER (JCR) A+ J-1

Tl K E451T

O ROIC6%IEENTER
LHMEFHEERIR S (WACC) 4% % LEI26%EZEDHER

@ —H LV FIZE (EPS) BREC%IZENHER
(£%)2000~2020FE BHREFIEPSHIEN :FKE6%

© ROE9~10%NDH(R
LHMEEAR TR F8%%E LEDKEDREAR

B REIBORBICEIT /= RIEN L IRERT

Q =EBERURMBIZEIZ750EM GrER: &L
EBZEFBFICHEVTMEAZ SO E IR E & TaBAYICIRET-R1T L.
TR F LB ERHER > TVEET,

O ZELFERAFBHFICKY . RERZES BHRBEANFOERICRIBATOEET.

O FIORINT Y AT+ —A—a MBS O#EEZE L HET BHEEIC.
SHSERMT170BHADI AT LBREBRAL. NL—FA U JEBOF I RIS ER(IC. BRHEBRILLET.

gast® [ 50EMA 0o21-202558)

AT I
;EAETJ@ 1 701%‘H (2021-2025% )

HEET A
WAL DHEFS
R 28 207%Mm 159%&M 159%&M 141m 300%m
200m 160m 160m 140m 300m
31.2% 32.4% 32.3%

MEDERICH T HFRETERENDRERREND—DEZ .
R DORIRICET R EEREIITRALERRESEM30% U EBRZEEL TWEET.

—| R&Em (BKEY)) |
30%LIEEER Co20mr= 32.4%)




hEEAR =E1E ‘ f1vrbnssvay | 01-08 ‘ gEXvE—Y | 09-14 Bkt CEMEaHIcmT | 15-56 EER— TAVUA | 57-72 Bi¥5-JERATSIESR | 73-78

BEEXAABORIIRERVIEA

HimEE W=
FEMEEE @) FERREER FEMNEEE @) FERREE
20195 - 20235 & +9 O &M BENESABERE 2019%E > 20235 M\ 61,%' = REL—Y— HBAOBIEEFH
o (SATAZAITHIBE)
A E—RIEE DS O— /LB
360 310 330 (TEEREEeT o 46 w0 » 50— ISVERB A (RS- R )
— "_‘En - o L SN
222 190 250 ERATY TR R £ 26 RS2 ZBHE GBIR-ECERMA . 7(vhXARS)
TIAT : S
MEA, 771 7= AMEDHEE 16 12 IS D EBEEORE = — XIS L@ ikA
DXELBR (= & BB TOB DR

YA INTITHAVINERE)
=HYELDREICS BRI IEHIATESNE)

2019 %% 20203%#E 2021 %@L 20215tE 20235HE 20255tE (FE) 2019%# 20203%#E 2021 Ri@EL 20215tE 20235tE 20255tE (FE)

R R AR E EHE R REAREEE
BIEZ ESGIRE DR BB ESGREDZRL
O ERTE. BAPEO—BHELIE - O Enmis | 20194 E: 9.235kM s
CREERICHA e e . 7.738 HR AR == UL
A75{§H EBITHEERNITHD oy +751§F§| FREMEE +901§H A 3015FE| 20255 : 7.7I6M xs@mwzm " +1 71}3H REMEE +71§F‘3

@ tROKAEE. BT BRI @ EHT—T YNNI AT T BEREORE
FREZEEICHTZ2RVEA HABEOBMREBRELUTHRFERR. TE1—Y—EB. RE-MIBLEYVa2—2avRHEBICKDILR R

RRAREHEICHITIRVEA PREBEHEOANYT—VRIBEEFEEDREEHBRORRITHN . EEERISLUTIRERDET,
AEZBIFTVED,

7279 2avPADRBEAN—FTIRERULDOERIOVWTHL BREBERIFLLTV LT MESEREOR—

ADDBLEE O SDCSEDHAM=—XITHIE O BABEORL-HFICH LHEDRAEYFY—D OIEBELOEERL. K TAVAZBERILEHTNEET.
LEHREE (BBENTFICHF F1=5'm—/N)LERE LT, Bk E LR vRR U@ tnIsfbey a— 3D DE{LHER A7 EEERR MiEEE 2'0—/\)LELE| D s K: R E EER-—r72UAFBEL
ZEV(BSEH=E) -FOVUAE FOPROEERETD OY 1o b h%ERIET S S 3 VIRR(C £ B IRER- IN2S KEMIEBETETATLE  CEBEF—(CLTERMEA TONEHSEE: T2
BHEE®) BELEM EL B X —H— & DE R FOBIM(EILT A V5 A B DOEEEBFISEALTVEE  [CEBODMUBFETSVE  ILEEHEYRFFTILEE
AN KSR R BEZEDBETLE DEMIRICE B YA TAX—S TV EFYVS) T.ZLTCFUIILERPE (CEBR-WE)BRILEN  OREEFEL
IRILE DB BREE ER §— (& ZOEA AZRL-NOY RADKEH. BZOREZEELET.E
HEER [ [ S BRI ) A IR QR(ZAYILRRYR)D  HOEETBORNENKEE
CHEOBEDETICDEL A BHHEY —2DSHILE I L SR BHEURE2, 1005 F VM EEBIELET, mLEERS 'S
£7- DXIZE MU ABENREER BN BB —F 1 VT EBDOF IV EREL A—H— B B ER—BCOZITLED
WA, EBOERIEL REEEOHR L EERDY 7ILY 1 MOk BT - ORBRROEEE R E£2E U, SEEOEEE. BE8is
BETEY1— IV ERBRLTVEST,
EWl-1758% BIEEE
FENRBE 'M) FERREE EEMNEEE @M FERREE
20194 - 20235 == Of%F:J 2019—BHERERS CINFITUTIALDHERE (%8 D) 20194/ —> 2023% & +1 1 &M Plant Based Meat (fE#sses) .
e g .|.8 BT ILIE e g Antimicrobial-Free Pork
37 &A 4 40 Lkl 2 S a1k i 35 39 (MG REAILES 7Y —OBA) DR
wkK sR O 5 N\
05 29 26 ANYRLANBREBEDSI O—/NVRERIEK o4 03 29 28 BT —YNORBE
SERSESR. FEABERREOLA BIR- T 77 INERBADRER
EBRBXABAEESLOLA MBAIC LB/ 1—F1—>FE
20194 2020%# 2021 R@EL 2021518 2023:tE 20255tE (FE) 20194 202054 2021 R&EL 20215tE 2023:tE 20255tE (FE)
FEAE S E FEAREE
RIBEEL ESGHEEDFRt RIEZ ESGHEE DRI
ER R REDOHD 8 . 5 HEI LN BT 4
A16am O mrrmmos e +10mm  mEws +6pm +0rm © ErEoonrmECsstRTEG e +4em mEwE |+ @
_saparess @ 7 IEBMEERHMREEORI 23FEEITISERY. AN\ NBEOEE

b REBREHEICHIAWUEA JO—NIL=yFrhyT2EH. IA—NILERREZRELIETVWEET,

PRIREETEICE T DMV EH

AR EHEOT -V THB[T— RNV 21— U I -9 — | OBELIRREFEEZEELET ZOEXRERELT.4D

- 3 7 P - ]

ADDBRILEE O BEEEEOREBAN =R —EOBRBR-H O VLFYFUTLICEIARE  OGHS(F0—/Ulay KL Q7RI CERRRORFRRLL ANTNORROBRERA L CHRRROMAEREL CLEET
HEURRER ROMMEE | EEAHEOEE(EANE MEZCET2EEREE 4D DIE{LHER ABEFCHET DRIER 777LA(BHTEERKE ORETITEROCEMLA O EPEREAP TV IUR
INOY 1 DEHAL) DR & FRIZE DR RKAFPER- 71770k Fg A7 EEICR{ET ) ZEICIRAL. EA-BEAM EABF(MEME - mRRIL

BFRELCII. FXEOXEZFCH BEISSCEEBNRASDRA - REFEDRELZITVWET,
INZNDRBH TRIENZITO LI MATFEDBRIIATHRE VR AR BEAZMESEET,
o MEEAMEDEEICED 7L -BHE-HEE BEOBIMEFTEE —R<HEXNRBATOBENORITEY,

EEADRFTERLL. BT
B35 DR IR ZR S

A—H—PZREEENRE
LI-MBAREEAETL. N
Ya—F—VEIK

T& RUKEMIROMIES
BRFEZILA L. B TDERSE
=4

EVIY—)R—U  ZA—/\—
Y=~y hk@EFTaAVIa—
Y=/ U EmDFER IR
%84t L.SDGsICX ST %
B D 8 A% HEHE



33 ESGEEDOF ‘ #EXvE—Y | 09-14 ‘

1>bOssar | 01-08 J

- e R
R TS R AT g S e
- R R et .‘:‘." o — E
Environment
!'E 1’ il :_.Iu S Lt 1 Ry e
g | ' 4 : :
S i
S

n IA7/05 2 YORE

KIZSA 7T A VILERERT

O BikFds REFREAOEHR

34

IRIEADHY)H A

A#YEIIL—T I 2R TERKICHIEEEEEHZRAL TSN BEVDEF CEM- U —
EXZRHBELTVWEI HL2OEFXEHDNOLECERALRBEETEZERY 270 St RO
IL—7#HE2ED  HEKRBORESCWEICED A, Kt AR IRIRIZ O MR 2 RIEA(CHE

ELTWEET,

RFBICHEENDLTNET,

BHEERANTTY-
Ry bRV TH
TILE Ay F R DRSS

BEKER
ATV LA
HRX19MER5E

SHEW
NSIIa/N1ILDERE

=il A &> EFHiR
2—IN—5 1T DR

EDOERKORENERRLAN D BRI
X0 REREZ R L
- COHFHERIRICHE S

ZeTIaAVvNNv M- REMLELERZZ L
WA R WKREEZB L. BAKRKRAT —
2 AVDEERAICERA

> KRHEESRBRICHITF=1 > 7> MHEICEB
EBlEE LR PIRDHEE A THERICEASE
TUWKER-BEAITOHEN
SEIRES-ERS-EELZERRITIEL

L. BN . BMAEEERR

BOTH R BHREDRICEOMTEDD>E
BENRE

| 2 NS SPE-NY: OF T

KEXBARES AT L

@ D
BEER EW-AOTSER
MY B ERBEEFAETE
INSEBRICVY AL TEDRM TY . HMEELILT
(EHFBMOMBIRIEEELD UTDOLSBRITIATAT VD

SREBHAD

ATV AF R FERIE L

BTN b
BT SBER
Hee~ T U7 ILEB

e "

HFRO—_—X&FvvF
BV 7 SBEARTTIE 7IL IR R MAEZOILAR

(SEDLTED FT=RVILFITUTIUED=—XIZEhE,

FRMORE.BERANDRGRZER LI o1 F—Y

HREELTVET,

#3k# (8%)100kgL AL BED

HENERMZ DD EEDEREL
MRARPHERE 00000

HEEEMESE k)
B EE Y/ COHEEE (kg-CO2 kg)

WorldAutoSteel (# RE#XTBIHRDBBESBIR) ART —RUEDEER
gt BARE MAREE2020

SKSBESEAH
i BATEER
ik 2E

KEXRBGARER FcDHMPHBRE K EZBZER

2020F4B(1CEMt. (R REEREAERIVYILY Y N
BAERBIEG®) . (K) AY—hIFI—D41tTKE
KGHEREBEIRTLORTZFHITEKEY —F—EH
S (T MKEY =5 =3 ) ZFRIZLL. K ERGHRFEE
(L& BBEREIXRILF -G AmIFZED B
HEHEELTWET,

L (E. 70— BEADOA—F—7L — MOKE.EAR
ClERINZEREN D SMBU A -REOE
OO EMIREEIGT D E T K ERBARKESZTLD
BEIEMUCVET KEY—5—HDKERBHEE
VRATLIS MM EERAT ST RRDTZAFVIER
MTEONIZEDICHERN BRZFDKEIZEBBRELRY
2T LERBELUTVWET,

(ERLUERBAREIRT LTI M ERRBER (ZHA,

THERICEDETE - BEEERNATETIZANMIZ

ONBZEICMAKEMRICEZBMERLRKENIRER

OOEEEEEEDHTVET,
BAERNICIZOIIH2I T HAEELSEIEATE

BEELHLS>THEN. INEDOBE TR RILF — &Il

HE|IZKPEKEZEBIZEITEREGLREDE AT EE

RFVIvIILEL K .

38,800MWE # & =

NTVWET REDE

AFZDFRDHIT1%D

H T SHREBLRDIER

NRIAFENTVET,

ffzEEdiIc P39

»7urur¢ Q) BERELAES Y AT FINEESLAOSH
Q 751 F—>n—BRE(L

EBEAOIRD EH P34
7 urur« Q) BRERS BERSADOEH
O B+ HERERAOEH
B#MEIT IV—T7T DREEEH
AFDE=®IC P43

v urur< Q) SHEAMOER

JA—KRL—bFANFVR
v7urur« @ ERA-EREICEDRE




1
S5

H sa=s50moms

MHRICH—RYZa— ~ZILICAIFZED AN
HESNZF T EEHICETRHYV Y VEDRFEHEFINE
BEA—H—RHOREMICOHOEBZLHH HRDE
BEIRG(CHITDXEV(BEE) DEEXRISEIRICEE
ZIENFHRINTVET,

UHIXEVOEELR TCHIBBHAE—Y— Ny T
)— (BB ODFICH(F2EELKICERAYICED
HATWET,

BEBHEE—Y—IIOWUI E—7—a7DHRERES
MREERSAIR DR AT > CWE I AN HEEEA LICAIT 72
RO MZE XA CEDEAZELDEFNLTVET,

NyTY—ERENFIOLAAVEBNERER ST

| 4 RESIEINGY G :EA

L TIE kROMEE ] [BrE-&x] [FIAIOA/ImE
([ZIG =B D HEIT>TWET,

[ | B CIIKEREB O, [B7E - 83X | ETldK
RAT—YavCoORE-FEASY V. (FBIAETIZE
EEABTCOKREFMALERNEREEE (FCV) [T
FCR%wo (BBIEM) Bt/\L—9ZMDOED KW EE
HTWET,

FBRE2030FEOARE R ZRIAH AENED

ADEV)HE#H 1vhnssvay | 01-08

y
o
fr3 EEES

#RxvE—Y | 09-14 ‘

Yy HEELA . GHEh
}—/M LRECEE !
HWEE FH Hth :

WEITA DB REEEEELRIEREERD
ARENEATVWET, CNODEIMEFEZIBE LRI S,
REMEICIDBATVEET,

F HBESBOHN—RYZa—r3ILLEBRIELE
BHELTUI IVYVE-EVICROY  ERRE(NER
BB STED. ZOFEE UTHRERN G SKIHMRID
FBRCVILFITITIUED Z—ZAHKRELAE2>TVET,

INBICDOVWTIF KM ORE, M- BEORE, BE
BHOETH . EE-UYAVILICEZEFTOLEEEBL
TELCA(SA 7HAVIILTERA Y N DB S H o EEIR
HEBIDBTEHN UL LTE . IS5 LEBEE TS
FRLOD RENNDHEAZEMALTVET,

RISV KRBTV TL Y]

RS

TR UFILAA B

e EE
TOVIONARES

P % R
KBRS, A FRERRI B3 & DA R (255 L 7
e EEHBTOKERE. ARETHHORNE 7O
L RIZHT BN o RESBH TR BLOMBEDA
LES—Hy ke LT ESRRLIZAIT A —H— RO
REHEBHO L BTN BAEED TNEE T,
S ERIOVTS b LTOARBRIEADSEIZA(,
LR LT WS T,

\ BRTEL L EMERBICRET | 15-56 ‘

O B+ EREEADOEH

El »smssiss~omnas H
EW-A1778%

LS EEICEDDIOEULOERZFEDY1DO
Vv FITEMMBICEVWT MR TEDRAT ARG
[C&PHEREZBLTCREICELWI Y-V IXILF—%
ZEBRBLTVWET  EL. BERERNIZEWTEXHN
V=S —FBXDEEZFRITTVWET2020F4AI(C
FAYvFIEMMTABARESEZEHN T HES
#tRojana Energy Co., Ltd. (H##H&ELZE:30%).BE
ERNTEANNTEEPLKEGXARKESTEZ 1T ()
LooopE D3 ER T AR B AKGHEKESELZERT
%RLN Energy Co., Ltd(UTIRLN]) Z#7=(C¥ 1T
FIULFELT=

RLNIZ. BEREEICH LT KB REE(CHE RS-
AT LDBEZAIDD.ZDEDT 7Y — AV TFHVRE
TOY—ERZ—ETETEREICTHESZLIZED. HHR
SNRMRERERTT 2T —ERZFHITTWET F
F=AFDOAD) U FIILTEFMIZEWTE, D EE KBG Y

E >k Ry v TR L OBTEORRME

WHEEERB TR ITNNVILEROT IS4 F—VIC
BIFBZTRTHEUTANDOED A ZBELTWET,
BRI EREIRPELRRTHHHBARRELDEDIC
B EBEERM. ERESKICET 28T HEE - #
MEMGEDERARICEDET MIEOETELEERTH
1YV RICRELIHRER - BEERET /v
MIZERERZEHR T RRICBVREBEDSWRIED
MEZT>TVET,

REBERBBEOERZMITEITH . RERHFETIE.
FPHEBLRERRICBVWEBEDBVWRENIFTHIRIED
AREEELTVWERI . COREICEID EBEDRERE
EICHBERRETIRZHEE LRWR At KERDE
ENFRERDET 2024 F £ TICKRETORED

BER—-MTAVA | 57-72 ‘ FF5-JERTSIER | 73-78

EW- AT SREKRE - -
AT TEERED i f
i zE M

REEXDERRAZEDD-O. EEXFREEFAEZETH
TYMFSORERHDMFRNEFTRNEZRIF. 5L
=Y IXINF—DZ—-IANSHE(CEZ B EITIA.
SN EMEeBEAMREZEL T IERMADI VTS
H—ERDALEZRRT IO 71 AFDDTEWTH
LWOEB KGR BEEOBEEZHELTVET,

HHEREAL ,
TEERE | :
738 T

AR EFzEART CEZzBRELTHEN. RALEN
NS REEETRETIRREZHT ZERRREICPE
LWKRRmEEE-fIg T2 A TREERNET,
BAEARVOBAKEREMET DEHEE LT LD
REICPSLW I SAF—VOBEZBREL. ELS
#HEEBMZRLLTVWEFRT,




RIBAORV) A& ‘ 1vbOo4say | 01-08 ‘ gHRXVvE—Y | 09-14 ‘

BSMET I —7 DRFES

PEEEAL a
SDGs#ite0
AL

B =soxoxor

B#HMES I —-TRIEA#H

BERET LHRHRRRORLERE LOREEREN—DEBHL.
IIN—TDTO—NIEEEFBDHSWBET.
HHRIEORECAFFEHOMIULER). FHnr st ORRERELET .

TEAS 1 | BEAVTSATVAOBE 3 | SEIRLF—OMEMFIE 5 | REAHORMEBE

2 | BRBEAORRE 4 | BETRIAYVMRTLOBGHKE

RIBIRIAV B
m ERICEV T 2002F CBEYRIAY FOEBRIETHS
[1SO14001 | DRI A B (L#H RVERYIL—T 2426
IR, Z DU B IREEN6H) AR EFLHET B MY
FIRIAYMZEND PDCAY A 2L (5HHE, 1. EHHER
RUREL)EMENICEIL, JIL— 7L ETEREREPE
EEFHERADE S8, EEERH OIEST. BEKE S(IC0

BIRBEVYRIAY MEEDEERY TV —I)LELTIISOT S
YIEMERAREL. JIL—TL2ETOIIL —RERLHFP
FER—/N\—L2{tEERLTVET,

BB WTE EREDIRREY R IR IRV MTBATIL—TF
BN BB CEDBATOWETH, 51 Eh =, BSRYEREE
FDE LI O—NLTORRIAY RLANILDFELIZEHT

NHEATWET, WEET, (BAYIL—T24 TDISO14001 BIREUS1 141)
TRIAY MEH
RESE
|
ESGZR&
|
RESE
|
| | | | |
SRIMEBRAER Bt -1V 7 SBRER I RRAE RIEBERA CEEERL
BAREH BAREH BAREH BAREE BAREH
NST &88/5 NST &35 NST &5 NST &5 NST &5
IN—TRH -T2 FI—TRiA FN—TRH ST
REYRIAV MO

ﬁ;;/;;;i;/;:; A z SHE D=

o IRIFRZERH (BT, 220 A :

o« BEERES (BSFEH) s %:;E;J;éfﬁ@ﬁnmﬁ
e RIFBIZDRTE i T REERR.
- BERE BEXE =

SATLDREL
o YRAIAVRLEI— > #HRIER
* ISO1400144 88 &EE

7 ; o B (BT EFE)
(axﬁmmﬁ : N
YYa1—2av X (#) : S

‘ Bt EmESHICEITT | 15-56 ERFE—-TAUF | 5772 FF5-JERTSIER | 73-78

Bl co:rzmmaE

AAZ&CEEBMANT2050Fh—RYyZ1—b3IL]ZEE L. COHHBHIRPRRRZNDEEAREICHES>TEN,
K[UBRZEADREDH D L RDFF AR ICE > TEEICA>TVWET ST IL—T R RIBEEE CHESKRLIR IR -
BRzRELOREEREDO—DERA.2021F58. UL —TFDH—RyZa—rSILICAITT-BEZRELE L,

BABNDOBEFRIRILF—ADYNEZZEH. COHHEBHIRICHIFIZEDHAZ MBS ETNEET,

MR FEROBER-BIERT R BERR  20304F:COHEHE 30%HliRE (2018ER#L)
2050F:[Hh—KRv=a—F3JL]

I —TDCOBHEHIR F1) F

U S IL—TFCOHEHE Wi IL—FCOHEHEAR (847: F1-CO2)
s S0 20185 20195 20205
./7 R R ok Scopet : : :
Za-t5n e 59(17%) 6.1(18%) 49(16%)
’ A Y L B e
B ER cope
721 B W35Ft | zau (e | 29163%) 28.3 (82%) 25.0(84%)
o o COHhitiEst 35.0 344 299

20185 E 2030?573. 205933
a=rvh o Evay Wit L — T ClE ENADBER (2515 BAERICHS BE7C0:
HEHE=Scope2 N2EDH80% % HHTWVET,

1 | BENEREEIR (KK IV —TEEICBITPHBEOHE) 3 | FAEAOEVEAOYIVEZ

Th 2 | BATRIIE—AOYYELEE HAE: RSy I FRMONATY Y RE,
EVADERI

BB F R OEATHOBETRIIILF—AOY)EZ
OABHEEI AT LDBA 4 | B4 T RUBEADEGSR
SIRZTENADOELD $HH

TCFD TR ANV R ITHBRIT) RV ER | [EREBRIOBERICOVWTHRT 22N HREINTED SHRELELTE
TCFDOREZSEICANT VY RAHHIDBILE LIV RVER [BREBICEDIBERFEROAEEZR >TVWEXT,

()
Challenge 30 (F+L > oH—F1—)

WH TN —TTIRLEBESMTORIRFEFHO—RELT. [TOFvL 2P| EOEIR. EBHEROEIRK, II055H-HIRK. - #t5 &8,
BEZF.BREET7AT 72 LA TEERRR) ICIRUEA TEELE,

2021 EEPSR[ITaAF YL | ZEICE(-REEE. [Challenge 30 (F¥L>IY—F«—) |2 AO0—HUICHBIT. RikFEEP
BEREASOERRICERINL JI—T1HELESNMICKIRVBEAZTEEHICED TOEET,

Challenge 30

FrLoTH—F1— BipeE R = AN

RIERE Atk
* 2030F F TICCOHEHE 30 % HIR (R HARR)

. SDGSEEETNH2030F ER ik
« BEE-OE— NI
,:“"g UYLV BRI
o  BIEEHOM E (HRESZOE)




B#YEI I —T I BREER - TRTHIILGES LICEMRY 270K = —XITH IS L=
RBEEZHERIDELEIC YT T —VDO—ERELZBERE UL RLAERINOFERZEEAVIC
HELTWEET,

Social

Q FRUEHS Y RATFITNEESLAOSM

Bt EmESICEITT | 15-56

Bl 75> rEABFK—2

L (E.2020F2BICHARTHHTTIA VY ZVRD
Atriatt N EE ST 2MEME -BRRFILEY 7 — DA
(Antimicrobial-Free Pork) D#iAZRB L& LTz,

ABFR—2(3RABICEVWTRILEVEI- IEME % —1]
#ELGEWI00%BEARM CE>IBEATI ELD37
DIDAIRE (CHD 71 VTV RIFEELWEB S TEA S,
ZORIWNERZIERIE. LEEV Y —VICREET,

EER—b72VA | 57-72 BA¥5-JERATSISER | 7/3-78

12 355 BIEEEARE S A
LBEEW
CO e L4

SRREGERBEROYILERIELEVWHONTVET,

T4V VRIEEELTEROYILERS 7 —%{REEL.

BEAEECEVWTHATNY /O 2ADREUEZE >TW
9,

HAM—DT71v oY REBRAZEARES 284tE L
TERTRL-RE-YATFHFIIABEVWLWR—7 %12
HLTWEET,

) ssx=mRoEagmRB8NIIS LI~k

BN EMANGRE(ZACBIICHECRERL(C
FBFED-HKEDEBEIRICKDELIZIBLTVET,

BROFEICEE GBI VWRIEBEILEEC
BEO>TVDEEWVWONTWET %2 THH(F20205F 11
Bho HEAEHROESMELRBEAIZIZ VLI —~%
FF RETHIEADRY — 7y TEREDDAZ(HK) £ &
REBREZITVD.CNETOMA—VE—RZETHLWL
MBS & 1> T NBRDILRICEDBATNET,

2V MR IEROREEREDEEY THS

BAL1 VBRE REFHIMT >0 IVAML—Y—

REREERLET

B s1EBrnaryya—<—Kvs

Lt (E5 1 DSahaFarmit EBARD T 5 R @ % B
LTWET,

I RYBEANEDOEL2BEDHHEENLE
S UEXRREENEAINTED BB DR M IE
[CEVWTXIRREZT>EmDA%E TV RME L, St
MNIMERTIZZE T HHDEET RO -T2 REm
DREEEHRLTVET,

Fr . ZOEBIEBANMEVRT Y hENRET
BEREESN. BREFRORIC/INYIENTWET-O HE

S b8t

BREEEKRE ﬁ
FMBRMHEE o
T8 W

BREMIXREZERHMETHEDERBERELERLT,
B BRZRERICE LS STHICHKREZZDEHE
Y20 T AERFORVPENR VR R, FE
BLREOWE ERORERNICN I BRAT 1 T0HR%E
BIEAOHETRZMOBREZATVET,

FR.BEREEAPIRVERICEVWTERDOIRGE T
Eo BAWRKBEZERAL. 57—~ DR,
ROTESVILE—MERAWZMIRBADOKRTE LKL
TWEET,

N I—H—-
RSB S

T 4
oG ~

MIRACLE MEAT

WmesFE. A e bl
SHALSBDET EETEEY

@ DAIZ

BREEALD 7
Qo BEE=H .(;I
Hig B4 -

DERDLETZER-FBESTDHENTEEIEND. BMm
AZDERICEEF ST 2EMTHHEEZTNET,

“T42Z5Y ROKIFHER—=
27V TEh. 25 L=Y
) =V IRRBOFR T IREDD
BRKEABTINDZEITEN F
Ef0EVWRELABFR—7
DEERTREE LTWET,

FBRBUEKEETCAIC
FEARREEZEZDZHEHLH
DNEITMNIERREZHET K

N Eﬁ%~—rg75$¥f§ﬁ ﬁ
-4 BRI
EHALTIEE hEF H=E h
KT —YDHBR 0TI TV RLICKD Fi e El
EEAEHDO—BE LTDER®. E— A Y RBERDN
FAVICRIFTHEZANEL. MV ICE D02 EH[O]E
[CEBRLBHEDERICEFTS LET,
COBDEHCED TR - TOBERIERDETEER
BAELROTWEZWEEZITWETY,

B TPMS (51 FLysr—Ez5uv 027 L)

TPMSEIE ZAIVERE-BEEZY UV I VATLD
CETVHRBICTIETAYABRIN, RFETIE T TICEEL
INEHEBICEHINTWEI BRICEWH. BAE
NoOBRBUUINECFET. TNERIEA Yt ALY
TIvN\Y (BEB)BTPMSZRFTELTWET,

CDEZHVVIIRTLAEBATEET HEES
FEOBENTRREGD R EEOBRBNEFTEET,

\

IAEHEN - X2 FF L R0

_ | L¥TE) A ETME
oL MELRM. BENTRE.

7>




HEEEBI

1oragsav | 01-08 #RXvE—Y | 09-14

WHEBERAR

e 412 35
B cocorosus(aamyr)omnEs W 0o L7 RERBAE
WEE IL.\E 1&%
[COCOROSUS (IR YR) JIF igEEARIBDOYRT
FEVUF 1 CBIF B MEH DRI TY , Y3 (E, 20184 (2 e &
AN @A

[Sustainable Apparel Coalition(SAC) 1™ IZA18 L.
M AR BE-HEOBERNOYRTFTILRE /DL
(ZEXDHATWET,

mrosus [COCOROSUS (04 2) | Tl M HSE . 8G. UH 12
BHET. FNFRUCTA— DAL EMBET BHLTNET.

K20 FICRBUREICELVWEREHEE CRETIEVWST-ILEe’ET5
EETERINDT/LILER 2020 F REDSMEFERIIH25654, AAD 5%
LU EBO7THHIBIML TS,

[Kamala(A ¥ Z) ) E IR (P L
WIET wEREBKII T Z &, Bk ikaE
EEIT R0 ==V I RIGRREED
HEEEELRNBATVWET,

I/

et T Y-S 3

11 32—V IELE

2| LR

3| EMDBEM%ZETS

41 9734 F - DER

le_th®(TR) |13, M#IKEFE-ecology-
2B L1z, T3 h)l-ethical- % &1 |
DRFEPHBMNZEDHSHOHICILE £

RWS4- 01

(Y FrEi 75 RTT, Lt E, FH
— . RENORROLE-£E-PRETE R-W-S(LRKRY S TILD—IL- 25V 5= R) |3, 7—ILIR
ecology &ethics  —g TF @335 0—/ UL/ BOOBREZETO N —YE YT 2EHT 2 ERBIEE

ET HBEN’ERICELETICEADLZLETOIET.BRE-&
BEHICEWC AESE HEBEICEECE2BRTHHEEIL
ZOERDEAIERETETEITRT S AL BELWEEAR D) P UFZEEE R D 9, Yt (5. 2020512
EVTF1 7S5V RELT Te the) % ER RWSRI#WE B THBRUBRATHEEEIRE LTSN,
LTWET, RWSH it mDE R ICBD A TWET,

=M - bd Eit/T

'l .

4 .
4 .
/ \

I

' Sustainable i
\ Apparel Coalition !

A ’
\

LT ERRECEFRRE. @R
BICPSLLEBEDAANT S,

\ 7

’ L
\‘ o

DL P &---- TR

[BRICO(Z'V 2) JI3EREHDFRH [DEDICATED. (T 747 A 7w F) 13,

BR'CO S REVYAIILT BB TT KR @ 20065 [ZBAE LR YT —F Y DT 5

ICEDHONIERMOERIISERI L. B RTRRIZEED O HIEKIRIE D A ICE R
EREED O FEEREFERE T KOERAERERICI LEREBNART/ DNET>TEN B
ZABIENTEY Yt (E. BHAMITIRERTEEZES L. ERL DEDICATED. #~A0BNMEHIOVNTELD/ I\
TWETF, ERFOTVWET HHIZ. ZOTSVRD
ALV REBEBROEEEZITO>TCVET,

[Revibele leather(V 771 7ILLH—) ]

m (3 SHARELTVS UYL —T
EEEEE o R i EEBETRET HEDH
mYINEZmRBLU BEH TS —MRIZLT,
REICO—TAVIMIABLUIEYRTFTILERIEROER
R Naming

[gabria(7) 7) J1Zl Airbag | & S ETATZE . . (= [ o0 [ -
@ e S s RIRDMIRR T 725 D 72801 7] K058 [ ] THF

LENY S TSy RO, TNy S (4 - FeRMESRZE)BEL.. Y AT F 7L (SUSTAINABLE) #&

gabria ey R HEEFT (IAOYR) ELVSELHSCOCOROSUS
(200YR) | eI ELE,

EZN\vT TSV RIGABRIA ARBAGIE LTERALTWETY,

Bt EmESICEITT | 15-56 BRKR—

Q V7S FI—O—ERBEIL BE-BEHOER

Kl Dxsmone

HEZICTOERBICENBELLBHEBOT Y
FIMEZED BT SAF - —ETOMREZHE
THETC MBREDRREZEELTVWET,

BIROMMFE(EMAALCEERNSESKRELD
hAOBLRBACHE REEBOBMBLNETLT
B EEN-EBVXOHEN ENDRNICETDE
BOBEHEMER ENRBEERS>TVET 2D, Hitld,

NST’s Solution

HMRBEDRE WMMARIEX—H—bI -V —-HZEZHK

BlcHBEZMIEL.
HEA o H EIE D BB OETT

<~

rZxU% | 57-72 FF5-JERTSIEER | 73-78

e [P
DXHEERD
AEHE

MItYy—%2CEWVEERZH/N\N—F M FEDX
TSY NI —LEFRBAXEL IA~RBE~ZR T~
MI~EE~REERICHIEI2BHEFEL2TDOT VY
IMEAEER T EELE L CNICED QFEER
B HAX—BETONK. OEBEDOERLERAEERE
DREME L. @BEBRD) 7ILY A LIL-AIRILICKDTE
E-OROBEIREY SR -EEEOR EZRIDFT,

o £EN - FHWROKRANLE
o EHEMEDIER

MAMRBDXT VN7 A —L(BEMI L 2—) ZHRUICHFEL Bt —T1 2 JEHE TR

o I—Y— B X—H——EBETOMRL. FHERECMEERZRERICHA L
o FBRD U7 I A LME-TIRLICKBEE OR - Yiish - L E MM L &R

Steel Users a‘ Hn Q -'i 471\

...... ST q
9 =
] ) o | . ?
Trading Company | ¥—#%vh B$WMEDXT 7Y T7r—L(EomItyy—) 74—
TE4R —> A CoilCenters *7‘ EX
%ﬁ':’r)l/'t’\/&_ coesos ................v.. ceolet *

— (HHRIRES L %w/\'raia ] iﬂ\
R—BILY A (igais) FEEE
6 BIFA—=H— O BIFX—H— —@-— FEESEX—H—

Steel Makers
[AZRD AT LRE] [BHMBEEEY AT LI BREDHAT AT LE21 FE TEAICAIRIL EIF 2B T, 51 X E LT - iED B RHA E Z ki,
[N EEZ—=2 AT L] [R=20WF A MR EDMIEES A7 LIE22FE _ EHRICEMRZ T L. hEAfERWEAE L THEEILTE - IR BRZEICRSHD.

B LTDXTI2Y R 72 —LE2ELVATLEAIC
2021 ~25F EDS5FEMT170RAZETELTWET,

FEREBE—ERICHSHEEZND-H.DXTAY T
IhOO—RYyTEBREEBLANILICRELE2—T5
EEHIZHERAKRDICTU TSV —HLEIZETZAHD
BRICEERDEATWET,

REBEHEE(CH =N 2020F 7B ICHHRE T ICDXIE
EZRELE U DXHEERICIF BEERLDOAE
ERBL.EEEBEOEREICAIS LR -BARET->T
WET R HKMELICBI2MHRBOIILTIY
IWMEDOBEFLEIN ER- 1V ISFE BESE R
BEEICSVWTE REEMBPIMBE DR KD DDXIEE
DRF-HAREHELFE T ERFDICTERDZOHDIRE




AMD7=DHIC

S JKE#ODit&bC:

HEHMEIZ I —TTIE HE— ANV ENDEVOEMEPSREEZEEL,
PERELBD DR TES &5 EBEPT VRIS ORBRE.
[BEPVOHBESIZELTRT—2FILY—DLEESNSE AMERICINBEATHEET,

Social

| sEiTanisst

HETERH G EXEZERETHLHICH
BRHBE-—ANOENDUBA LR ZHMRBEE
TRELLEDTIRECH > T SHMEZE
AREBEME A VT SEEAE BRIBERATE. A
EEARCEEBEABROKREIE AHEX

"AOREHDSERMDAN |
BEBBILSDAT, |

R RBERERIET, |
REBEMERHELRENE |
BEYBTA—LRTHIBLES,

ENNXEORREIE THRSNET—FY T R—X—L A

TIIN—=THN.2013FDMEERNOAE LimE
HFERENFEHTEEL

B COHETHREHADTLRVWE+
PEBRLU HL2DEBOHR T HE—ANVEDNE
FEHIHE T EEEIEZERL MLV K
NEBWN DBV |ZFAEEEDF TRE L
[FTWELWEEZTVWET,

| TERERBBLRT—UAL
{ RBERNTRICEIEEE,

L ER- 2D B EOERS T

| EO—SEBAHLET,

P RRICHERYT. MERREES.
{ FrnffEERELE T,

ik

i TADBRESHOBEA,
P TOE#MERS,

P BIBREEDRYLET,

| SO, TR

P HOCYRERELET,

EEE

TRIERSNESNATEA, |
BEOAZI2=r—>avic
BEZELAZEA, |

HELsEEL BEY |
ERBREEELET, ¢

| 8E%08METOT7TyY3FURLEB T LD AMER

TABIEIMIX—h—BREE & WS B’
HEBILHETIEZEERLTEN . ZDEH%
AV EZREFEL. SHOELIERRMEZBIE
LTWETHICHALBEBICREY & BN
THE[SHHIMB DM IHEER (1LY s —»
BETH BmNIERE)ZHRL. ZITOA
AP EFIMZERDHZADOELTRELHFSL
TWET,

< AR EOOSTIESESE (B EE. ARL K — . ERESD)
EFRMOBR o hEOEEEFE 52

o BEAIBFPIMBORCIHE
« EIREUS B BCERMES
B . EBHME REEETHE

c RBABOBR HAREHE. e — VI THER) BE

B T . !
(BABLRY L EBTHE COERTERM: PAUH AF I,

FEVEB IR L TIVRF-ANSUT TSIIL)
< RHBNRERR
o A BREEBATHE iR aBER)
EFEFEREWE BNCEEREI S —
o WENBICER.EXEIRRATIA TV ITHE #BE

Ja—-ni
poirevalz:ild

o 2009F BN BRIA LT BEAF L UHIE ERMIL.
L EHE0AICESTLET,
SERIAM

%EE 12 5 10 2 4 33
HhEE 1 1 10 5 1 18
ANA VEER 5 0 0 2 0 7
FRILEAILEE 0 0 0 1 0 1
Y158 0 0 0 1 0 1
st 18 6 20 11 5 60

BETEL CEHEMBICAYT | 15-56 BEA—NTAUL | 5772 RATS-SERIISTE | 7378

| enmsogsmnELs

1 | BEETEAREF M FEHREROZHDAMBEREHRET .
2 | HEOBENLRFEEREL. ENRRICHME R RICHL T KUBEEBHICKIET 2.

3 | EHEEEN. BREBESH. V-0 (T NFUADER.
- BASHESANOEBEHRSRBICERT 2.

BICEXEBMKRERRIZCOHREBICEDFET Y
TO&IBEEERBNRMERREZLELSND YA
SV EERUTCEBLIVWEY FICEXLTE -HRE

EAHOHERELDEEBEOL NILY Y JEREE
EBE~TR-EFHBEOBHERELZENIRAEDERE
BELTUBIFTHED WIS hEEZER>TWET,

20205 BENRARGRE

P& /B BURH{E
-
# &
wOA & E = 5
A H B # 4 & % z 3 3
# B L& 2 w = e i
v g8 7 £ R B o il & & = E
A A o 7 N & = ES i o W ol
i ol B Bl & ) L3 B & & & B
& & H = E # pod = & =
& 2 = & 13 £
2 wigm B e E] = VA BENR | 4 %
B BIIHE e7—=>0 o s 13
s &8
B | AT LY UHIE (A 3~10%E) wmwis e wewe | 8 B
B a *
% JO0—/NVRZ—Jv—iHE 3\5
ﬁ% I
LR AR PRHE LR AR RS &
5 1 =
£ —
= = MBHE A5 2B eMBA TEHR eMBA P P
R| G CRBERAE 05— =2 ENEETEOH) AR RN ARMNR A o1 HH
& IEHE DX AR IVIHE
\
BRER (1~2E8) A BIRE RIS FrUPETaEHE
% OJTisHEEHE EHES
B BHEHEE ARLA—N N
HAE SIEERNS e5—=27
&
T4 2B 21
_ 4 & 5 2 B E: b
i il 2 2 g B 5% 5 R
L X3 7 i 7 AR 7
o B & & f& &) &k
& M K
&
FvU7 I — SN F U PRA TRy N BB O32 = — 2 FHE
e o (1) FE—/NLRA > REHE
;; o ‘{éi‘i;':fgjr (2) BEHRAIEE LANBIEIRIRIGR (65—=20. 4251 RAE. #8777 )
FFE= D (3) EEEBICHT HREES (ERAS Y 1—LOIBT. Benefit Station B EEEEEY —LOBA)
% SO—INIVHIS NI GHEBAMERE BERM) (1) BHEMERTHE. () EEFHHE. (3) BRERLIF—
B BEFREOEEEADBERE
ZOM (1) 932=4—3aV AR, (2) NFAXNBLE (65—=> 1)
ERAHBISPINBCIHE. BEA L WRTSHE




a5 EPNCTOYEP Y

1vb0gsary | 01-08

#EXvE—Y | 09-14

Q SHLAMOER AZBTAEENL. AEAYIC

B 51—y 781von—vay

REMHZRNERBERACEEMLTED. ZTO—/NILMEDECH T EERIERE
A #t7ERR U FHROICRR LTV b2 - S E - SNEA - IS E 5 £ SRR AR Dk
MICEEPT VEISREZBHE L MABE SR (1N —2T1) TR SREHESE
NERUEETES (1v0Il—Y3y) et ZBE L BICRDBEAZRICHEELTEVIEY,

[ TR R HEE | \NDEX N fH o
ANEBTAZFEDNL AZKRYNCTEEET I —TZEIDET I EVWSEEBRICEDE,

EEEERARED

THHBENENERE TERBERMT 2-ODTHFEZRE L AERICEDEATHET, A

RHEERHE R E SR B

O stEE 0O LitnzE ﬁg ii
2021%4E18 s El EEBICHIAKELEDSIX L — ek
v 5 Pl KEEABORERESROME

FARE THBEBOTATARYNEAFTOBILICEHTHARD

2024%3R31H (m) ShE 0T 7y T A I B¢ S RAD G

© BELRNEHINE

Bif1 LZUHBEPIBBTEREREL TEETEZIREZEMR
LT R EOEEBFREGDPBHEOEERFIRESDE

BiR2 HZUHMEPBEHAVER >OTHRIEL TH M E %
L. A10FE7I#E (9~11F8) O MR B OEREE

B EERBZEZBIET . DRIBEREBOERERDEEIL LERDIEZBEIET .
WOBHNE WO EHNE
LHREBERRELF v FRHEDEE El ctsmticly2RBsRET oA OBBREEEEML. BE
-3 = T E.ETICORF
B cieamsso LRER el A TERmEEOEN N HUBBROLR - RT=OZHD
. — PP, hE e LAt H ZEBEEHRELASAN—V T IXI AV NEB ARG
j’_ﬁ‘o;l%ff CRDBHBENRIERCOMIAELANCLEES SAVBEENRELABTBERRBEORL
T—0-5A T INTV RE LD 7= DL R % e
REAA# BRI 757
ETN 51 48 m2p(A) 683  es 25 7N
B %t (A) 4 43 - B @it (\) n n a A | |
— LR (%) 256? 30.2 m__33:3 33.3 - RIEEER I
18'2WI/I_ e 1.9 2.2 26. 2.4
= — - L T b 19 1-7 19
8 10 3 ¥ g 5 L = =
2016 2017 2018 2019 2020 (&) 2016 2017 2018 2019 2020 (FEE)

[N EFEE RANDOID

‘ Bt EmESHICEITT | 15-56 -+ S

B 7-5-517-n85v2

[EREE]
B#YMEIIL—TTIETAEZBETCAZEDI L. AZKY]
[ZT20ETIL—TRIN | ZREBID—D(ZHBIFTEHEN,
#HB—AVED DRROMRE- [ LN REFEEZETIS
TODEBEGEBTHDHEEZITVWET 2D &1t
BRERESI—HeL) BREEZHELTVERT,

[RIERERXE] [FETYR—MEEIANDOID L

FZ2UA | 57-72

BA¥5-JERATSISSR | /3-78

SHERBRRBEEEPHNL THE-AOEVDRRIEEEZELET .

—t

[BEPTOES. BEHVDHELEIZRRT 5720 SiEEHED
WAL EEDTITILTRUDVDBEUSN DS RIFEEMLET .

2

3 | BEARECEESM EEHHEL. T— ST NTUAERESEET,

L REAERENREEEDERICO-EN AFEFBEOMUEXETDELEEIC,
HEBDT—20-547 NSV ADREEZRD  RERZIES FELHRODNCERSNIERREOERFICBHTVET,

O =HELr O BELRNEINE
B 1 EiE 2 B3
2@N%ﬁﬁ1a BROKEREICET25HELE BHAROBRICEOIKERE FELAIOHBEEMHTESE
v ALY VBRIBEEHT S, BRORBEBET 5. REBMESE(BET 5.
2024%3R318 BOBHAE B0 BHAE B BHAE

o THHBEHRELELBREAFTED
WX EBED/DDHE DXL

oMM BD LT EZHRELEZIBTD
BREGBEOMIAITEREICHT
e RS

e BEREFICH Y BHEDBNERAAE
DEBFHBI BRBIE

(Bl BT RIKERIE IO fHa
2019 EN D IRKESEZRE LICBHHEICN

LT AER OB RAERBHEEDORAZMBRIES
TERICHABULER BB —RICHELE U,

w WS E KRS
Sl [ BRAEOVEMIFE D SIS

EREL ABROLEFREN S
EFITNBBREAIDALBA
BRCEOHUTCNELL,

ENERNOESFIIVITE

e EHHBNTECIHTZIEHHED 0 LUFLT—ILPTOBEDEN
e OHE o ITILIRMEIC KD EBHTAP. T L
o EUBHRBMEBHAEYRAIIRELT  T—UEERALARBEEFETCEDH

HE5IDDERES

B HRI100%E S
et U UG Ty T L US BB OBMEE > TV EET,

LHTEBEOI/O—/NEEHET ZH T AEEE
HEDORAZEENICERE L. 2021F481HRET. 42
ZONEEHENBLTVET B CHEDNSDHE
BOP T REBEORENZRETH LB LELD BEECH
AOMEICET X BERECHTIHEEEREZE

BICKNDBEAHAALIAZ 2T =23V aTWEABIE
BLTWET HEAAMBEDBE T EEWIRIBLEL.

[LGBTIN®DED #Ed»

FAN=TA8AV VI~V DER DD EHHEL
(20 2. [SOGI/\ 5 :Sexual Orientation Gender Identity
(EERROHEBER) (CEY 2 BENRTEII 7TV
T ARANOENIEECEERE. AADORBLHCE=ZEICR

HEDIRNMEENDZEZBELTVWET,

MSEFELE 1B (N)

E#& 5 20184 20195 2020 2021

FE 21 20 21 22

BE 11 12 14 14

2] 0 0 3 1

12K 2 2 2 2

TAVAH 0 0 2 2

2L=v7 0 1 1 1

&t 34 35 43 42

BI5_nMIEREECDD. [LGBTICEY 2 B#HH
B|Z2021F7RICEBL E L1 FI9002DHEHL /L
NICBIEDATRERZEC HEICE T REICXIE LT
RaRMBLTWEET,

SLOEBIBNE

UHET—0 -S4 7- NSV ADERZA LZEE LTS
BT THEN . SRLFBEDHRBILKZE

LEPEBH TLINIZDTRL—XIZEIG TEE LIz RIRF
[FEEZFTHITTLINIDOTRHALTVET,

ERTT7TEHN JREALTWVWEZEDRRANTEELES
DO BEERBREBARZHITTRETEOEBHAND . BR
[CERNTWCERREEATINE LT,

Sk A IR HRERBLELIRBEPAZBAS m*&g#*‘gﬁ EEHS
SHEER EEPDHTHERICBMTES  LFARKEES 5
* R s
A 2t DT HULVAEEICRRE>EL RS ATH RBOLEMCEVVEALS [P
B 3 N \ =T
2016 Atk LTEBATINELLE, 20134 Akt FCRLATECRICEDNEREE
202047 ARSI cotomemmmary D (LOVELEBANTELNND
2020F98 G 2019E8 8B DT EBHENBRARAET7AAO—LEST
REEH5E REEH5E I TES->TVET,
[231EL] BEEmE [<B#HA | BEEDE [75FF<BHA] BEERE
97 5. 2018468 BN, 2018498 . B4 . BSmEL BRE[FETY
13REESBELY L + &Y DRI 902 FiZe K—h %] ELT.2021%
EREEBALEERE S + S | ICED< [FET R BE27EM TS AL
Sh.[2BELIBEQ ,l' PR EL TR WIT5FF<BHA] DRE
SB) ABELELE. = RUREREEREY—5T ERFELE [F5FF<B
% BHI<BHAIERE.ELD . B [<BHAIBELF
L g YD IS Y. 2021 * K DS, EWBNKEDRY
8A2TERTOREDRES ot HAET>TVBEES—T
FELE, DEHERELEBAICRES

hB6NTY,



47

aA—KRL—bHNF R

G O—KRL—bHINF R

Governance

O ER-EEICEO<KBE

1 RS AT Y. <

A#%YETIL -3 CEBIBEAHRIHLETH
BEICDOSEN AT —VRILY —EDBTREN DRI
BEROBEICE O FHRMNRR RO PR B ZEM
EORMLEzHNET . BEDOEEM - BHE - IXREZ

ERUCEBRITRGE ZBADE B0 EER - BERKEE
BROVRITRIAY MHSEYNICHAAENTRIEDH D

OA—RL—ANF Y REFIEBELTVET,

Bl 72752071 (Q—KL— MINFY %) it ki

Lo U
RER T H - B E 2R

‘REREE

- RER#R
STEDRE
ERIE

®E

- 22 - HYRTRE

g —

_______________________________________________________

AE-BHESS

#t &
BESE
— REMEEER
— ESGEE=
— YRIRRIAVIEESR
fEREEN R
e e,
T

S (RXEH)

_________________________________________________________

‘ Bt EmESICEITT | 15-56

EH - #L—tanrv208FmsE 1%

B 43 (BT BREAHIRITHEETENES]
HEIELTEN HHDOBRERUVUHEIZ. HLDRE®
EBICEVWTIINZERTHEOBHTVET,

B w3 oEBeEAERUKTELOHIC.O—RL—
RANFYR-O—-ROBERAEBEZ. O—RL—k
HANF Y ZADFTRICEDBEHET,

[ 4t EEREAEH TV LT I—RL— kAN
FUREMBERICHET B (LD SHOBHERA
RRROYHDOEEMEDPRBNLELERDET,

B Wit (g BUBASCEWTTNEBEEH S R T LOEKR

FEt|ERBLTED . COAHEEYISERT S ET,

A—RL—ANF Y RZE—BRILTHEEHIC. TV
TIAT VA MBREDERERVEBOHME:
MREDHERICE D, ZDMHEHNEEZRDET,

@ BFHEREICONT

iR, 2 TOEE CER SN RAle LTERT
ClfE REICEIIEETEEARET DL EH (T HEF
BOBBEORITEEELTWET,
@ AE-HBHMESSICOWVT

REMEBIHORE LSOV IR RREE RO EERRRE
BDEBIIOWT HERUHARHEE TEA TSI ASE-
FMEES | CORBRIAE R LT ERHRIEVTR
ELFET £ BEUHROBIICOVWTH. [AE-RMES
R TORBRIRE R LT &S TRELET,
@ HINFAZERIIDONT

JO—RL—bANFYZROBERICAITZEERF X
OMERIZDOWT, R, REEEATPEGH R, A%
ROANEERTERT DIHANFVIAZER]ITEWL
T A—RL—rANFYR-O—ROEXRRUNEEREZ
ERIEWVWERNLDER- RN ZTV. IR TOE
EeEBRICORITET,
@ BEERISOWVT

EERI IHEOBBEORNTRAZER - BEETS
O BHEERURESBEDEELRREBICHFETS
EEBIT T IR LDETHREECREEZHE
AR L. ECIGC TR ENOREZ RO . BRE
WMARBZEIZLTVET,

SHEEAIOVT

L REECEIKKHEELRLOVICERE AN
SUAICE DK MBEHEREBERVASSHHEEZCEAL. A
RBEFEEEAN—TIVICEEEZMRBELTVWET  BE,
SEFETAEBEERUNEHH - EEIRIEEFNRE
WRMEZ TV HADEEICEHTWET,

BER—MTAVA | 57-72

BA¥5-JERATSISER | 7/3-78

[ (3 B DEE-RE(CHEE U EBRITIR X
UEREZICHIZIEELRBPEVEHERTT 2
BHOANIGR BRSNS IR BEDER
F#ROCBELEBOHTICOVWTRE U, HHE CTHUE
ROBHBORNTEELTWET BICEVEREZET
BEBERNEWHREICE HE U IR U735 5 B
BREDBBATZER T FHELTOET . CNoDE
O BREDMERELBEMEHERTDEICHHTH
LT EERESRESTERALTWET,

B 3 TREfEAEAL REDBRBRE £%
EERECEBRITHEZ DB L TIHRIDIE
WREREZNS LIS REREDRCISRECH
IETESFHZR->TNET,

¢ BESBISOVT

BRESKBF ATEREF-IEREZRE T IR
TERU.JRAELTER2EMEL. EEZLREBTDONIT
A RUOZOMREICETI2EEEEICOVWTEREZT
W HROBRBICEZTWET £ BEERIEINICHE
LERERRZZENTEET,
@ REBEEICDONT

NEBEEEFIE LT AEHH - EEEZzRE L. St
BHOCICERRTBADBERREICEIT2EBATOZ
L SEEFICOVWTCESAMICEETEZT>TWEY,
@ ATHFICH TR EBREELNREICDONT

—BOYRTFFEY T (A—RL—HNFVRE)H#
EEENICRESBOEBMEL LTEBEESERE
LTWET,
OxmEEsS

BESBEMRICEILIL KHEDER B,
OESGZES

LTI —T DESGREDHEICEDLREICOWVT,

AR - EMTE (CEA S RO MEE AR,
THEBE LTBRELSB M8 AN\F Vv REE%
%iE,

(D OEESFIINI=F P51 )
Wit &)L —F 2k R & RBEH - BTSSR L.,
YRZICEVEEABEDEREEZENE LT URITR
AV NOEEARROF Ty I RO IR &S
TRHIAR YR OMHE N E LT, Yt 5L — T
~DEB - EEEHE,



A—KL—hHNF R

B =zsnonmit- 5

(01 -l Y

B EERIZBDO 2R ZARBRFT L BER
EE RGN BTCOEEGRREBLVWVEHREZET
PHAEERETDIET. RENDERRE -XHEE
BEZH OMMRAIICHT2ER -EEHEZRILL
TWEIT REBEREIBEICEZEZRD NS ETEN
CE4DEEERHZEDDEELIC MRS ZECDH,
ZTOMEBERRBZICEVW L. SLAMI LGNS,
B RBBRTOEEELS>PICREHIMOZ St
RUBEHEZEHNICHELTOVET,

B E&E. SHEEA. REBEEBPADER KR

EERRI. SHEEAINEEORSEZRITD L
LI EYEERIIEFBII—E. RFEEARVAE
HH EEMEDBERRBRERET 2F. HEDEH
BILICEHTWET,

FEERI DBREZBHIAVN—LITDIEER
BRUEEERRICOHEL ABEEICET 2FHER
FE.EERR UERFICOOVIERRBZT>F &
EREICHIFT-AMRHEEDRLICEHTVNERT,

f1rvassar | 01-08

#RxvE—Y | 09-14

H DFREAERVEERBRBEEOE L. BER
BREDBEBEZTS ICH->TOAHEFHEE

Bl ERERVIERDFH

BREEBIBOETAL OV ICBHRERE RVETRE
BEDEBRAITOVWTUI AN ZORE-EXLBEYICE
U ST —TEEOREFEICHRECHID LB 2 &
BRAHIERDED B2 ADRER- R FFIEFEE LD,
PR ECEEREEHRELTOREPZINEERT S
BREEDNSVREERTDZIEEAHELTVWET R
BEBIOBTCOVTE ERICTHT 2R E/ERERIC
KDDEEHRBOONBRLKBSIZBEFICHIT I %
FEFe LTWETD,

(B #2mERVIEROFHE

R E IO RB TS VIR RIERHE RVEER
BEHEDIBAICELTI M ARER I B S
HEINE-BMEERICE TR ER AR LT BUF
BRICBWTRELET 4B BEEBRBEHE(COVLTI
ERICEBERROEREZRBSZEICLTWET,

B megas R OBMERET 5ICL>TO
HiteFE

Uit 13, R OE AR OBRMEDPEIFSREI
B3 5AHICOVWT ERRICE W TTEREMED
BOREICETZAH FhlZEHDTVERT SIHR
DI (A B R ZBR<) (F.REBICK 2 BREM DA
THBLL. SIS —T ORI L &R EEDR
EORHDA VYT TEHETR SEEEEHD
ELTWET EENICIH ROONIEHARUVERICR
BTk EBNR U CRALR I CEERER . S Kt
DEREUMRLS EEEBNBERCRSULREIRRET
2 LEBHIRIES) R OSSR RS B A 0B 4 A
BT R EHER VR B L OBRBEL. —
EDHHE TEH ST KRERSTEB T LRERDE
FRICEL T AE - BHERR | COBRTRERT -
< R R EABORMEONEE & TRHRRICT
RELTWET o Rz, A AR DWE (S, T DRE &
BRI ODOBIMDBERAN D RBEICIDBEDETE
WINDAHE LTWET b EEROBENIL EBHTH,
ORI LIBBORNBZHRLICREICEZREDEE
HHE LT KRS CRREBLREEOBENICS
VT EBEROBHICLNRELTVET,

‘ Bt EmESHICEITT | 15-56

ERH 1 R D S Ah  ST AT

LHICEVWTR DR EEBR/N MRS ICAE-
BESNIREAY BEBEFEAFELORERICE ST
EENCON L. BICERIHR - EERVCHLICHESR
ZRICERNICA VI E1—% T TRBRLAERSE %
AFEACFIC—E BRIV T RHEREEFDRE
MEICOWT oA FHEZ TV UIBEDEHR 2 DEEF
DREISTEBLTVWE T AUFRZ(E. 2020 FEDERME
iz RiE (2021 F6 AR EOIMHRSR) LicETA &
HERVCHARBICEDVWTIHIHRRICHR-RESN
FEBRIOOVWTHANAREBICL 2 EHRBERDODE
B BRERE CRBINTVBIEEN O RAENICRT,
UL DB EFTMLTWE T F o EMEDER DA L
DE RN D, 2020F E DR T 1 H (T2 B EUH R -
EERDERICEDE BMRRICET2ER - WMEDN—
BNERE. R AREFICED BUHRSEEDE
22 BICEN BT & &b (S IR NIUHR LRI DA
U EDANF Y 2 Eflzb>T REZRFELBROEREZ R
HHILLEH REDERLEZEAUEBEHEDRILE
MaZeELFEL

B see-zzgor—=>y

Lt (3 AR R RO ABEER (I LT MER(C
HHDEEBICLVIL—TEEOREEIIOVWTEHER
BN OERICHRBEIT>THEN . HRHSDOEHR R U
BERICHUTC ZORMECELT IR -BEERELTD
SAEOEERAS RS EBOLBCNET 54
EICOWTERRZIT>TWEY,

Fr 2R - EERICHUL EE. LERN —ZY
JHEEBLTVET,

B ismmeomry

LA (E AN BB R DRI (DWW RIREESRENS|
FDYE S B IS R (CHREV, Bt e D AR EAE
RUEIERZOMOFEBRZEE L. ZDH EZHIHT
ITBHIEELET,

10 BT EERTN S oL SR

LAt (3 B RD Z OBB BT IEITT LN
TEDRD B LHRPEBROL LT ERITRZEHEIC
RHELTVWET R ANEEROBB MBI 5720 . &
BERZEFRZREL.EBREZMELTVEI R,

BER—-MTAVA | 57-72

BA¥5-JERATSISSR | /3-78

35 NERER AN S+ SN IR R O A EE B 1R (0 U B
(EESOES N SERINGC SN S IO SEIPES RN e
DEFLHEBERH) COFERDAR L 2O TEIHRRE
ROEFEAHHA T DR EGYR— 2T oTWET,

B mosmamst

Bl sERE BT 358t

Y BERARBASRI (AHEBERESHRAUNDETOKR
) (OVWT EBNICZDREEER - BRASEIEERILL.
REDEUMEDNRBOH NS ESTHRT BGE IR BEED
TR EE LR ETHERT 2 ZBEARTHELET,

B REE& - BHAEEORIT

T B RERTIEBERABEKRAISOVWT AR #
MIEIHARANGERDSRET S EABEID.
REICHESIEHEPLIRINERIRNIRE>TWSENE,
HEREDESZ ERNICHER -RIELTVET,

B sRiEDITHEICEIT 548
HEREHRRORRIEICO VT YHORRICET
BIrAERIRE LT REACEDBHNRE S FRBK
REEMEALICET 545 S TEBISLORER
REAREER RBEICOWTHEYCRE - UKD AR
EOHPRRER CHREETET 2L LTVET,

B sxeoxzsst

L EELNODRNEDORLAAICKH LTI 2D
RN ARREPFRANGEEMEDOR LEIZETSL5.
BENZEETROBOMIELTWET,

BEEORELMICBLTCONGIIHBREELTS
Bk e U BERATRE. RELE. % - LRBZ (X
Lo T 2HAEIPINEE LT YHEUFRICH LT
WETHKREICHLUTUI BRERSICEVWTEBHIAER
RBHETELERLEICEH WS (EIN EERERE
WHREUIRGHARZEHANICHEL. ZDMEEIKRE
ROODERI—TA VI DERFICER/BLTNWET
SUEBRDEAHFEBELC THRE-RERNOWEWEIE
REIIDZHLTXBE. MR IFICRS 74— K
Ny L TWET HKEEDOREICELTUI. 77 - T1 R
JO—Iv— )L—ILOBEZEET DL EEICTAVY
15 —BEIRFDIEFICETHZRE/CRH N AT VT A
T—BRERARODEEEE) ZHEYICEELTWET,



YRITEIAVR

} ESGREDELAEZZDURITEIAUL

1vb0gsary | 01-08

#EXvE—Y | 09-14

J0O—/NVTEELE MR Y —EAZR)RO L. FHrTREDHSDORRICEIRT 2 E2REBRELTOET (ESGEEDR) .
ZLT. ZDESGREDRILETABN [VAIIRXIXVNEER | ZREL. BTN —T2EICH T D) A &R - #ITEIC

BEL.VAIIXI XV NDEERRRDF TV I RUSGEDZRED

RIE MBI AT DB ERREITO VAT XD A PO HHE

IN—TEBENDRE EBEHRET BHIEICE T VAVITGRVEEAREDBREBEL TOET.

DAIRRXIOAVMERE

ZEER #HER

£8  EYPIHRSA. FEEEARER HIAPTRERVEE (REME)

FfE RAICL T EEFEE (BEISEU TREFRE)

FEHH FLFHAE
&

® R EIRIAH DILTE-RIE

* 55 RSB OFMERISHDISE

Rkt o FHREF 1T ICBET BRI DHHR ORROIRE

* TS T VAT BHHBRER O T OB OFMEKE BRI

K2R * ZLREHHEE - BH FHA) ICHTDETIEFORRHER RV BELZIEREDRET

BAEHEE ® FENEICH TR ZEE MBARTDES FELEANOH S i B DRE

® BCPICHIIBURY (KRMRKEF - BPAE- T OF) OFHE K OHISRDORE &

Fa
518
1]
® 140~ B BRRR O R RO AR OHIRORS HE
ZI 2T DEEROCI R DFEETFR
Bk

_ o Sl — T2 DB REBHEHDOBER VIR

R EIRXRAD

ERBBEBIRIVDRBRLBAICEDECH U THR (RER) D EREBNRATEZRET 2,

BEREIAIDOIB B[R] [REI AV TIAVTUANOVWTR BREICERLRZEEZRIETIREDPHDIEXIRIDHEE.
ZDORIBICE) T =X ERDIRES - RATICDE  EBRAFBERREIPIDEEICINZ . A ARMTHVR B ADELDEISENLTOET .

[RL]INDERV)IEHA

I SABEER (Hil- REHEE)
HIMEEARARKRVER -1V 7 SEEAPTR [ERKELOME
KE-AREXSERIZBZEL. UTIEZEAERE L TRNHEAT
WEY,

(EAHEH)

QIL-ILESFOBRE @OBRFEHRO—EBORIL @IL—ILESFNES
HEHD—BDLRILT Y S

[AEBEREAZICESBEDIRAITEAX YV MDEKKE]
Q=2EL
Fryv oYV —bDOERICLZBRVURLZHOMGHEE (WEBS
BICKL2BER-EEHRER7AO0-)
EREEEVATLAOEA TR
OLBERARUTORESMICEB YRV T EAXY FDOEE
BRRAYV M BREROEFHICED . ZERELNIILKIRS
EEILANIILDOEEERS,
OVRDIEA (Virtual Reality: {R18IRE)
VRDZEAIZED KNBEEERDH 2 BRERIHEE R
(20214 LH#:16%40F 3£ TEME)

| Ef-A 778X (ER-1V770EE)
QOLLEXEBENELRERICKZ 70T v/

CREERBICAVTC. RLETER2EICHLORNEREDOHE L #
RICAIFFZIN A ERGE CE DG ZREIZUEISEETED LS
R— N3,

BOGHSYIL—FETHOKERHIEICAE T BRIEE RIS O—/N)LER

EOY S TES ]

| BB EARL (R ERSHES)
BETVEAAV I 2B L TIAREREBZIBIET 5L IS ALERE
DHEYR—FEEBLTVET,
OASBEEBEE(LICKDEF IR RIS
SENBRHMEADZAY Y IICL2 THEEDERR
BV IINTIREEEDHRELENR

E)BREERAEIBEORLG- T2V REEBAOID A CEHE

\ BRTEL L EMERBICRET | 15-56 ‘

SEHR—FTAUF | 57-72 ‘

s B | 7575

[REEE ]| ADORYEHA

I SXSMEEA (- REMITE)

DXHEETBICK D VAT LARICE TCOHEAERBEABMEMAB DT,
BELEYTIL-NUTILF YIRS %,
QEELTOAZEBDE=Y I VI DRIE

GENAZEBERONMIETERICE T2 TILF v DRERRT

DR

CENT =YDV RTEBEOENRE
OHEFRASHICBI2ERTEEHORETE

AFOHBRERIEE UUN—0— RMbO#EE HIEED BEBERE LD HEE
OERIENDHER

IS TIAASEILLDERKTIESRT LDRE

| DXHERBDRE

REEECEVWTUIAFENTEIMBAEVRIEALERDETACD
IRANHEE LT 202056R ICH REEBBMODX (T VYLV AT 4 —

A= IV)HEERERBEL A—H— RB-BE—BETOIN—T1VT

EBEOTIVYIBICEDEA REY R 7O OB LTWET,
(REBEMESATL)
QMDXAITVRT L
‘SCMY AT L BEENEIR DR EE EEEBEBEODXLICKD. #
R-BHMHFE NS TILERLE (CO21EE THLVIBRAEBEEFE)
CBMNEAZEVRT L RRTEBEODXILICED BHHEFE NS TILOR
A BIET, (021 FETH & IBRAERE =T E)
OBV Y — VAT L BERATTHE AL BV Y —TOEEY
AT LR L HREINEZICES I RDRMEEBEIET, (20224
FEKDIEREATE)

I B 75BEX0 (ER-1770EE)
QEFHEHR/MMETTUTILEOESEANEADIEEDHMEL
WENE=Y VT DEHE
OAEI AWK  SMEEASEEE L ABSNERF—LDEA LR
OGHSYIL—7I2B I REIROEEL  BEbERE
(20223 B ICHIFHZRBTE)

| MHEERD (HiEREREHEDR)

MEEEARSLL. EEEALTH - REATICN T 2CSRAZERSZX
MLTHEN.CSR.EEY. REAMOERE TOLUMMBEEELRS U
WEYR—NIEROBEATHET
OISEERICRETERRIIOVTERLELLOHELAME

(EFF2FERLESA TEAEERRIICEA)
OLBEDRHEERIBYE (NI 2MBEDFIERV AERIL—ILOEE
O TURRERUVTYRRHIEE I ADIE

| EESEZFB(RRRLE)
MIBRICBITRE VBN (T UL VEAZET)WE
QNI THOEEICINZ . BIEMEZESCHADROBEL bL—RADRKE
OLEEYARIZHITZDUIA-II —Z VDR ERFEEEELLY
d—ILhL—Zv I DRt
OEFOFENBARTAVGEDEEREXIBRT Z-OREE R
ONFLFTE(RTIVHEDERICLZ2RENKDELRDMA L)

[AYTIAT7 2RI OBRYVIEH

1 1AV 75A47 ROV $EH

LH (I YHRORFEADHBEBZICAIT L EERTLOURYICET
ZHRHMBER-EAROALLCDIAVTZAT VR Ry A VHIE | %R
B ZRALTEN BREICEITI2MEBORFEZRN BREICTLTR
FIGBDFEWETOERABRENZDOLUGER AR TED LS A

} RSG5 LT BEANLERS

DEFIEZFICETLLBOLRELTED HEDRREMEN LR E
EHSTWET o HHRPBLFRAR RESNBH L F—TIEHF
ERET RESNBADORLYLEREZFIB RIS RAE LI
ETHmULET,

LitIE BSRYEY L —TOIEEER | BREAH IROTHETESEH [([CEDE AV TS 7V RAEROERERZHEICLTWE T CNIC
EOE WAV AT LAZEBUBYISERTSIE T I—RL— MMN\FYRZ—BRILT 2L (IS AV T TV R MBREDEEERD

EBOBIME HRMEDHERICE D, Z DREHLEZR >TVET,

B ##sa3Tics 1 5P
(B2DTF1TIVARZ1M1Y)

L EERFEEDE—T 1 7T VATV SEEEAPE ML EE
BEEECERSNDBEEBICLZEZT 1 7T VR Y ROAES
EBERFICKEZE=ZTATIVRTAYDIDDTATI VAT VIZEH>TH
ERHS AT LEEE- LU TWET,

EEZFIZETIT. BENASBHHZERE LAEHH SR T L= EBE-
EEL. ZOBAICOVWTUI. BEATEZHIET 2ATREDOEEDOT. &
BEATNERMICTYRIAY METHO>TVET,

HEREERPT 13, REAED B YRV EHSTE - /M L. B EIPPIF & &EH L.
YRH%&AV A=)V BHEHEAEBET DL EE(C BEIHFICHT S
MELTE BB -BEREOEBZHLTLET,

RER - BEEERPT (3, I EERRR U BB RILIB N LT IL—T
2EOREFHH R T LADEE ERRTOBIEEETER M L. E%
BLEY,

(B w#tyn—FmEsgEsS AT L

LUHRUEFRHAG EBOBEERZRRT ZD. HETIL—TD
[EXEZ| REASIRVIEETHIEN | 2ERE L ENEREZ
HETHEELILBFEABRUEFRUDEERFUEEZREAOOF
EHBEERF U VL —T—RERSTREZTVE T YR EBRTE
& ENTRE BHERERVE FRLORHREF Bt I IL—TD
[B3ER | REH] EETEEH | RUERBEZLE(CE LA &
EY5LE8IL BFRADBEERBRPEZS I VI ZTVET  EF M
DERICELTE [EREEEERE IRVIRRILEEREE |F(CE
DEHBICHIT2RHDEERNMEY L. KR EEHN BT 2FELIZM
BIHTREDEFED T ZDEYRERZMD &I B, HEEH
TR AITRERCHEZRFREICH L BEIZH C TR E
FEERELVTOREL.EBRTOBEEZHERL E T AEHE - BB
I3 HEREERPI & B HE L U RO R FRIITH 32 NERHEH] > 2 T LB
ST 2EE-BEETOEEEIL BT ERTFRELDBEROLATLER
TWAEHRHEICET 28R EMD £T,



AR SV B R —

RERBFH R R

fE18 Bt

R EBIITRE

=
=
==]

=y

IRFFEEBRTEE
-+ ~
SN —iD

1vb0gsary | 01-08

1979%F 48 HHARE () (R-BAR%

CIDPN

20165 4R8 #FESES (k) (R BAR%

(#R)) AR Bl R
2018F 6R HHAREBWRLRGR)

RSB AT, B AV T S EEAREE

haE

i REI R

A =

1983%F 4R FEERE (k) (R-BHYE (K))

Att

20115 4B (E2WE M) (R-BSME (1)

BITRE

2016F 68 HHBWREBEATREHR)

RIBEXAMEER

1986%F 4R FEEE () (R-BHYE )

At
2018% 4R HHMITRE

2020F 6R HYHEWREBHEATREGR)

MEBEAPEES

BFREBITRE

#)1l #0540

#EXvE—Y | 09-14

1980F 48 #HHBEAHE (k) (R BARK
() At

2016%F 6R #HAEHED () OR-BARK
() BEEER

2019F 68 HuBm&REIHREGR)

iR EAE, RIBER A EMRIE
- L, & E D, SDCsHEE. B,
EESFHOEE BA.ICTHE ABH
Hl-EEEEE

19815 48 ZHME () Atk
2018%F 48 ZHYEXF—IL(H) K%K
iFREtR
20204 68 HHEHREBRITRE(R)

IRIME AT B VI SREAN %

R

1986%F 48 MAFHS(K) (R -BARK
(#R)) Atk

2018F 4RB #E#EES (k) (R-BAR%
() BITIRE

20214 6A LHEHREBRITRE(R)

KMBEEALZEE

R ERMEAIEICEIT

| 15-56

BER—-MTAVA | 57-72

BA¥5-JERATSISSR | /3-78

A

EIAN: T
A ORI R E) RO ORTER) HAEUHE ORRE)
= 37!
AT BELRB HEEF WA [

19714 78 (K BAEEETR (M) HTIZEA) 10816 48 BAKEBAZ 19754 4B (W) BREEE (R () 225 BR)

AT 20165 48 RHKEGEMKERNSEEHR A
2002% 4R (#)H31E3—KL — MRS (- (1) HRRBE 2013%F 5B ()25 BRARMMERILE.

HT TR BERTRI 20178 118 AELER BERFERREN-HE () &7 V871 R—IL T4 Y AW
20074 6 (K)BBRBY v/ (R -AERR EHEFEE(R) i

T/t () RIS REBRITRE 2010% 28 HRBHESS EEEEE(E) 20174 68 (H)PALTACH SR
2013% 6B HBAKE (B AR o BH A AREE (GR) 2019F 118 ()Y — RU—K—ILT 1Y F R
2016% 6F HAUMNBRE () 2021F 68 AREIRNF—FK—LF1YIR(H) M@t ()

HAEHE () 20214 6A WA (R)
EELRE
BRGERREHT - NI LAEE AEL (B) Y= RU—F— LT 2 2 B
PRHEMERS FRAEER
ARETRIF—F—ILT 1 5 BN DGE
A

BEEE®

AR RIIEE)
A ==
2K KR

1983%F 48 H#RE ) (R -BHYE (1K) Atk
2018% 48 HUBEBRIRE
2019% 68 HUBEHEER(FH.R)

1983%F 48 FEE (k) (R BHRYE (K)) Atk

2011F 4B E2MEMR) (R-BHYE (%))
BEEAR

2017F 6R HuEAE®R(FEH.H)

EARRRE ABREFLELTOBHEZELT
BONHH - SFICET22EMNMNR - BRE
EUHOEEEBICRRU MAAEERELTE
DEFEBETICETL TS,

1974% AR SM-BEAREEEACGR-BRETEER
EANN=TV) AR

1978% 4B ARIELEHR

19894 7H [#/N—hF—HhiE

20165 18 EARRABRITEBAHRL(GR)
/ 58 (MRAAV 77y d—tNER®R(R)
/1 68 MHHAEER(R)

20204 68 KBREH (K) (AEER (R)

EARRARRH L EHARL
B 14> 7709 I~ EER
KRR () AN B ER

A EBEER

itk BA3C

FRBAX K3 KB EETORFORR MBI
WRHZHHOEEXRBHICRMRU HAEERE
LTZDBBZETICETLTWS,

1987F 7A FHBARE () (R BARSK (b)) Atk
20215F 48 BAR®SER)BHERITRE (R)
/I 68 HHMABEBERGR).BHYU1—
a3y X () WiEE (5R)

| EEuEm |

HAR % (KR) BBNTRE
H#kY Y2 —3 3> X (k) BUE&



HARBRRA Y £—D

1vb0gsary | 01-08

#RXvE—-Y | 09-14

L=

IR Ay E—

Rtk ZHARBEEDOE Y FAETILTT,
P m 7 E O SRl - % & - SHEIRGE &
W0 7 % B RE & B TOF B RO LR AR
IR E R E A

HAZEFBEDDONY T4 2T Z
AL EERE 2 FEBLL 72 EE R H )
N ECBBKEEES 2 AMOTEH
WZHo7zEINTVET,

Fitkb e AM 2P REELREEE
FTHLET,

2016F6 A A BUH R ICHE. EREE TOR

FRER TS LR %2 & DB 2 5
NIBIZEEE DO RN T TR v —
HIVASY v T DF5 % % b v Bk
BoEKEO&HEEZLBTCOETHIH
FLE A NEE L HmIc L VB VI RPAEE
BEELIEFHLTOED EERNERF-T
N TEOLNEDEI P ERICLTHET,

HHZHESRXEHFLOERBEOHIZZ
WHHORRDBEP>TOET,

SRk - M ST A TS SR B &

N e . o FORBRRVLSRH TOREZBELC TE 712 . N .
ERORMEICEATLE L DRHE-BH - RERA S O, ERRBAEN L (R WO BRIIANF LV ACBOTHEETT,

BEERZL T\,

HEDESB IIBWTIIH ZTEHMNR

JETHTOREZBUCHSOFKEIC
S RIGEMZRZLTEE L,
COBEETHIT L AEDE Y O RN EESGOEEHE L
LT A OIEA I DGR Th B LBFELCTVWET,
— RIS FZE I % £ 2 MR (2B T E I (R
HGh- B EETS) PEEASINTTEMATSHE
Z R ONBE - A - il fE L) (IC D D2V 2D
HHERCET EHEE AFE- - SES LSRR AMIC
FZHHECRBRARHBOTAT 7P IZR T X T NEE
M ZAL T B 4E 2 - BRI O R OB BUCHT /- 22 B 2 B R
TERNZENTOITRERZERVET,
HZASMEESIRE OB EER Y 5 7 bR RO

BE-lifEE» SRS 20T T
FT VAR EFERIIDHVBELAKRERILITLESD
WO YRZ %2 EDRIEFIE T 20 MELR/DLVAI%2H
SOHUERVAZEBOZMZBEEBEY ICEH TS L
NHEETT ZDDITIFFAIRELRROOMAZEE L&
WL HNZERMEZEZ 72 AR HEOMREZK 2R
ETL &I,

BIDNWNVTF v —DEAEHTH 2H I ZHEATH
PP EREREYBIAANTREDLERIGICE ST
BoNFzIIVF -2 E2FOFKRICOBIFTTHLZED
AR DT JRMHIMEB L LTZ D7D DOl & 72
DUHFIRICEMTE 240 EOFVWTT,

Bt EmESHICEITT | 15-56

(€455 10k =V R e i T Ll R = |
HLO

AP E B & U T Mtk 0 REfE I R
LR AEMEO R LIcEHF ST
EBEHIHANFURAOREEZBARLT,
THBRE.FAELLLTCORBREZEE Z
DD MRERHEA AT =7 FNLS—D

EER—-bTAUF | 57-72 BAF5-JERMISTESR | 73-78

ZDHAZEED LS ICHELT 2D
HECTHDHLLHEMLTOET ZDOE
X =L 0B AMTTHBHOR
HifR S CIEHE T 2t B OHTim & 2 3
S RZHELTVET,

(ESG#E Lo BEEHE L HEkYE
TV —=T ~DHFE)

B S IR 2% 2 DO I 5 I %N TR SOHEED LI 4
WCREAEMSHERET A 0E H | BEF - b HNE R RREE A Egoo,
FTwEd, 2019E6RHAMFRICHT B kERTORE R MEOMRIRICHES THIENKDS

. FORERUAELE LTS BREEE ‘ . .
L OLMAE NEBLED BEL o0 zsannmavinamEroons<n  ALCOIR MO N —F 4 v 7% 2R

}_jgx }‘ BWT %%ZC?@E&LT‘(‘&?%?S\ BRBBERONICEBMEEERIZLTWS,

ET BB EHENTE 2 GO B4

SIRMEDH MBS U EITERETE
255N e 25 2L TENLEDBZEZTVET,
(58 A & FRAE)
xttoMGzR T T8 Z2Hh0LE LoD TERK:
Av77] [Hi#t] [BRIO4ODOEELECHEHEHTE
Bt TR U BEBR ZZ B ANF LV AOBEP LS,
ZAEDENBECB T HOEIMELEEZET,

a—FKL—bHNF U ADFEEESG,
SDGsE THBFZINTEETVREE,
BEDEABRBEZHIETREPIZOW
THLTAZVWERVWET 2214
FIF BN TTIHEADEREDOH ST T
ANnAH A3 ERBWE T, FHZE R
ZNEBERICE>T AL RDEF
ETHFEVELEID I TEELDIX

Lo TR FE & BRI AR~ D ERR,
YRATFINBEOLNOERPERELEZEZ £, L) -
KB EH BTN KFE-EVHEBTEMZIECD LT 5
BAIGHEM OREEEZBLCA—FRry=a— 7 LVDE
BRicm3THEBLU, X EKA > 7 7 - M- REFEEL
EBHIC. A TEPLERBEOREICHEFSTDLS WL
TVET,

TVEL7 CNIFRITEHZZEZ DI
BFiEEbLnrreaZE BT,
ECZEDHTHIF AT —27F LT —
DREZ RIS B2 BREA~OERD
BELLEZET L DB RICHS
B2 MEE LT 720 TTA, 3 Ak
DR BMERITERELRODTT,
o THlamZIBERT 2HEHEZDD

NTEVSTETT2FEDE0#AN ——— AR —— OPHICHEMIZLWI LB RLY

BRNBIRBRUBFEEEZAE T LA 202156R#ABRBRERERECHESD AT FINRIEEEEITOET,
FEERTORELEBRRERTHLLLI,

T8 T4 FOANERPIRE ZF (g 225 mrorznpetEsB0 5%

FVICH Y EEGHERLETH O A

CTLES D BOBMEATEME%E  ChosBERTSMR BREEEIL 20 ey ok KR, 2 ENIFOH

RERRADNOOBE<OBEHRBERLVICE

.22 E2NAENTHALER T 20  BEEERELWS.

I3 % Bk MRHME, A & S EEER R TS

Rz EAEARESLIZDDBEN=1
EWVWS ZEBRDTT > THLD ANYEHETHRER
DT,

ANDNYBIIAIE L D itg TRHi S T L I, & D
FARRE VWS ZERD T ZDEtEE LTO AR MIEE
RIHEA ESGTHHSDGsTH 2L T 2L
WD TIIRWTL & 592 727217DSDGsH H % 15 H 2 3%
TBDIEH &2 ERELETYFEHLHEDSDGsDHFID 5
MHAZZITELZA D EL2TUTY T4 LTHESH

ZATVET INZ— ADAMICHES#
250X BN EMR 2 EEER MM L w5 T Ligis
52TL &I,

F oMt I H - R E BT CoE T, otk R
B74—NVFCBOTHBREREELZEARTIEIZD
B2 DT WTL &5 D%

B EBRFIGEVGHCROEAFEZ L TEE LD T,
FHBREEEOAHO N2 L5BHLTEVD
WEEZTVET,



BER—-FT7AUF \ fvhOssvay | 01-08 #EXvE—T | 09-14 BETRL L EMEECHYT | 15-56 BgER—NTAUA | 5772 P JERITSIESR | 73-78

BEXMEDRREE

7 T

REFIEMEARLE REFIEMEALE REFIEEALE REFIEEALE
14% 10% 1% 9%
(1901&M) (25%=M) (161EM) (231=M)
2020FEXEE
==
L 17,676 &m 769 &m 984 &m 1,298 &m
BEENE
190 &m 25 @@ 16 &m 23 &m
WERE
6,912 &m 622 &m 513 &m 393 &m
WEEHW . . . .
4,463 £ ;2 928 % ;asm) 2,245 % us) 159 % cam)
929 £ (%) 67 & (uw) 412 % () 95 % (st
S5HhEHR
Febm (ohh) — BRI (G Fobm (ohh) — RS (G sebm (o) — BEFE (HEh) Febm (o) — BEFE (B
(M) ) (M) ) ) ) ) )
25,000 300 1,000 50 2,000 75 1,500 50
20,000 253 264 240 800 40 1,600 60 1,200 40
196 -222 -37 -37 54
15,000 190 180 600 27 30 1,200 44 45 900 33 30
— 22 -34 46 -4 -28 -4
10,000 211629 211186 120 400 889 923 877 25 20 800 3 ) 30 600 | | I ¥ | | I 23 20
) 00— e 769 1,608 1;536 1;508 1441
soo0 141484 16749 276 60 200 e 10 400 1,300 9826 15 300 i L 1524 &8 1,298 10
0 0 0 0 0 0 0 0
2016 2017 2018 2019 2020 €3 ) 2016 2017 2018 2019 2020 €3:) 2016 2017 2018 2019 2020 &) 2016 2017 2018 2019 2020 &)
WEE WEE WEE WEE
(&F) (&) ) )
10,000 1,000 1,000 500 aas
8,000 7,730 6,861 6912 800 800 805 837 780 400 388 425 393 393
G0, 5 ’ : 500 565 615 613 603 622 00 570 ors 200
4,000 | 400 400 200
2,000 200 200 100
0 0 0 0
2016 2017 2018 2019 2020 €3 2016 2017 2018 2019 2020 €33) 2016 2017 2018 2019 2020 ) 2016 2017 2018 2019 2020 ()



59

FRBNT

73 1E E ¥ N

(D707 zvaFIIELT,
mEEM—2))1—230%

BHEPTERE

RBELTLEET, e ' 1] 703

FRMBEXAIIE. RN DORTHEEEDL. SFKBRHDSEEHRNADOHMMAZTTRAENG T —EXZRELTLET,
BEREUDERERETHIET. JUSHIE SEMLTIEEROERLEEZXA L) —ICHRIEL. BRICES 1 -3
PEEEEICHRILL . SRIRBICHE I DM BN) 1—F I —VIBREHEL TLET,

AR (RUESRAR . AR RELEREIR. Eik. BRESER. 7+ %)

HE (REERE. ARIE. XAENE. BEN. ®F F)

S5 (B2, Tosl. HiY . REHH. SRR X5 FRE# 5)
PEAR-HERREE (RS- 474 . 4341 = SR LG B FEE )
it GARAR. AN BEEM F)

Z OO KSR AT VLA FRY

RS (R#EHR. D—0 X 8K, 0B Entk. S BFAZJ.

. AERA. LPG F)

BEAT (BERTEI. TAEREME. SR T, FEmERGm. O—IL &)

BMEEE HRO)—Tr VI hy/N\NZ—HAREK
(B RVZDTI—TEOEBERAZE>TVET,
ROWEBEH T TEE LIF-EHMNRIRFEMHETIL
Ty —FDNMI-MERzRARERL. SKHE Rz 4
BLIWEI  BERENOEELABMET 5720, &0%
B - BELCITIERHROELEZYAL)—ICHEEL.

R HE. S8, BT FDIRIAR
. 7L AR, TIHARED
MITY—ERGFIEEZTOET,

FEIMEHIH O T, FRk. #5B.
EEHEOHMENZHDIC,
HIsY—2A0OREESHLE
K>TWETY,

BAICH O T Bk O —
V. BEER GRS Dk A LB & 3K
A—H—FICHIEL . SRADRTE
HREEICHFSLTVET,

INZEBRTDEEZEICRIELTVERT HHITRCA
DRAH DDA —D—CHBEZHBEITHIEICEINF
ZEMA BT CEIRRAITBNREERZRATIEL
SIS HKIREICHE TR RN INMEZRIET 21RE
REEZHELTVETD,

BlCBEEh . FMDSERRAETOY 751 F1—>

ZHYEOHMEE—TERICID AHANREFEE ST
EHEMEXEOMRLHRAEN N 2—F—VEHE
[CEALUL BBEIERANDENRWY —ERDREH%E
MoTWEIT MUADRTHNEBZEBRUIELNER
ETREM Y —EREEBERY M- BEMIH AR
EHAEDOE HEMTI D E THMEXRZLTTHE
EHISZDMEANHRENREEARICHEEL.FEHR

SNEBEELTVWEET,

FIBATGZBICEWT HREERL T TSR
DREREZBIEINK A/ TIL—TOEEER - FXHH
NERARRISEAL EROKRLAGERHROITO—/NIL
BI—XICEBRLUIEEN—=FILY 21— 3 VA REREERET
TERAMNN— (=B EZBELTVET,

e ERMER HICEITT 15-56

EoxA70—

BEE—NTAUF | 57-72

ER- B kX —TH—

BA¥5-JERATSISER | 7/3-78

ftA

o X ——
E}iﬁl s Ebi?—i lﬁb‘(?—i
| EmmEoL-—Te | l mAmTRH GO s—S) | | ks (ES) |
I 3
\ BBEX—H— | | gEsH L | | R —F— \

EEMIN[DELDFTR

W DRATHS [INTA—H—BHEEE | IZDUNVT,

L TIEEAROBAOEEMTIHieZREL TOET,
FOEEMIHEENVOEDTHB.

NSPS Metals, LLC. ICDWTHNALET .

NSPS Metals, LLC.

BE=—ZAHSEEICm =FEREtOBR-Re

etc.

KEOHMFZIBRAEZHRLTED. ZOHRTER
EADI TN ETTZERBONTVET , ZDXKEED
DERTHERFEREDZOH. TFY M2 -0
1ILt>% —INSPS Metals|Z%3Z L.2020FE LN
HEZERALFE LT

JIL—7MIRBEEZEBVNMIBEREDT 51
FI—VEBRERICEID BEEX-—NH— BEEM BHEL
MR ERDBHORMOEERADELZ(CHIELTWET,

FI2020F ICHEFLICKE- X F 20 HF5HE
(USMCA) I2&2dE kBB B DERZ RIEA. LK
IR (TYTyF—MNTRI—=IN AF2D-TITTIN
DIVTRTO2#HBMR) EFEHE L ALK RIAF D
BERICHITDREICERAINCIEDBATNEXT,

2020%F9A30B. HARHKPRE T2 AEHEMAD— B2 HHDFSE THBHNSTH
ARIHMAFEL. NSTEASKRDP R EBEZF L LELL.

Ia1—2alREN. FTUNI—HIETIDEEA

EBR-BEFEZRIVROEMERDFICEOTE PRANICEFEEZEREOHRNDEESNSD—
B @EVEIETHE MAEEEZERLESF I ERFOSHEMPHICHL TIE. KEE

ARZIELHETB=—ADIEKR BEMEDPRAETNTVET.

LEAB CHVEMEZAETHAZEFEE. FHHEPRENIES. REFOESNLEE
ROBLICZHMD IS T HIENTE. VW I1—2aRBEAN. TIUNI—HIENEEL
TVWET, ZOEZERRBIMIHEEEDL TOLKZET RIBFEMICORIRRICHISL . BASER
IN—T DY TIAF1— 2% BRELI=RERAIS N DEL BB FTRER O TVEET,




o1 EES

EXRE/AMNE 52—

KEEFERFRBRAT
b=:07)

b

BFMBREREHRBRAT
STRFETRMNT
LBERERHABRAT —e0

b

Neemrana Steel Service
Center India Pvt. Ltd.
AR

-

RYRBAMBRAT
ERE

1rhasgsoay

| 01-08 #EAvE—Y | 09-14
FE
REBBETIT
REEABE7I7

NST Hanoi Steel Service Co., Ltd.
~NhFL

NST Saigon Coil Center Co., Ltd.
ANhFL

BE

F%5- IR | 7378

Kentucky Steel Center, Inc.
TrEyF—T1%
FXI)H rrayEF—

Kentucky Steel Center, Inc.
FxI—1%
FX)H FrRI—M

BETRLERMEEIEICEIT | 15-56 BRR—rT72UL | 5772
3tk
B&F

=HRAA, (%)
BRELANS—T45 #EE8

=ERAA (%)
K- 2AUyE—T8 BMR

EHINIAF It E— (1K) —e
JtimE

NSMIA L2 &— (#)
HBEEXM/ARRER HBER

NSMIaA L2 &— (#)
HBEXM/ETEER HAR

NSMIA JLt> 82— (#)
BEAEXM/AASGES R

B#MERRIA It 82— (%)
FHER

NSMIAJLt> 52— (#)
BEAEXM/BRMER TER

e/ NSMIATIETE— ()
HEREET IR

L NSPS Metals, LLC

TXUH FHFRYRM

Aguascalientes Steel Coil Center,
S.A. de C.V.
X¥2a FIFAAVIVTAM

REENEERS
AIEAT BikiELHRI I £ 2— (#F)
KA Nippon & McDonald Steel EHR
Industries Limited \
NTZT2a NST Coil Center (Thailand) Ltd. NSMa1 L2 &— (#)
Eil BTG 38 SEPT/ AMRBEHS
PCM Steel Processing Sdn. Bhd. ——e iﬁﬁgﬁ
=2 Bangkok Eastern Coil Center Co., Ltd.
24 = _ o
PT. IndoJapan Steel Center — ~a; EEZE\_; G (R
AVRRIT -
anid EEFRA &R BERT E4
BSkES AT LEREE (HF) 50.00% ATFLEEDREHEL h
= BRBRHMSORMMT. BR55. TA
NSTERFE (#%) 98.00% BRSO TE
ES iRty NSE#MRE (%) 52.94% HMRBORFTROIMI PET
BEMEI AN 7 aY (1) 85.00% EHEMISEMOBIROERE
BSKEERTASE (1) 100.00% #5780, B, s, EEEOMI. ik
Bk SKIRRIR (75) 100.00% $@#OMI. KT
RREHR () 100.00%  #&# ZRBESBOBIE i
Rt BSHETAVRIIILTA2T () 83.61% HHSADINI. AEMHZORTE
NST=358R (%) 100.00%  skiBRMDIRTE
B$kiELEEI 22— (1) 60.00%
BSMERRERIA( I 82— (1) 60.00%
iR =RAA () 92.00%
nY T era—
(=E02 52 20 EINIRAF— It Z— (1) 70.00% SIROTIFML QAN 5=) 24
=FMAF—ILTE (R 99.83%
NSMI{ > & — () 76.52%
SRR BE/E (%) 54.07% KE—REKOEFTE NIFLs
(BHHIR) NSTHEZA#HR () 66.00%  SKIMELR. B OMNI IR
e 1SR () 100.00% AFVLABREDIMNI. Bkt
(i) A XZ$WIRTZ (#%) 85.00%  $EARDARFSIRTANT AVRROT
=ABSAM (%) 100.00% EiROAWIINT. fr5E
AT Y T4 XA T () 100.00% SAE-EHMORFTROTIMINT P
e Bk X H = HILBERSS () 100.00% $AE-HEEORFTR UYL
RERSHE (1) 100.00% SHEERVHEMHDRT I
. (¥R) TLILTA 100.00% L —>. &R ORERT
NSTH## I —EZ (4F) 100.00%  BEHEERT A=2RbFV7

2021F6AREER

=3

HEiE T4 &R BENE
Kentucky Steel Center, Inc. 97.15%
RO (21t 2—)
NSPS Metals, LLC 70.00%
Aguascalientes Steel Coil Center, S.A. de C.V. 100.00%  SEARDYIEFINI (I E>E—)
. o _ 27 2L AR R Ok SR $EAR O LI T
LBBERERHIMARAT 85.00% (A s—)
FRBAMERAT 89.63% IR (A1t %—)
LBESYESERGHRAT 100.00%  #EHOMI. &K
ReHEREHMRARAT 65.00%
SEROYIIINT (A1t 2—)
BN ESESEHRERAT 85.00%
NST Coil Center (Thailand) Ltd. 86.95%
SEAROYIFTINT (21t 2—)
Bangkok Eastern Coil Center Co., Ltd. 65.00%
SB Showa Pipe ( Thailand) Co., Ltd. 60.00% SAEDINL. BRFE
NST Hanoi Steel Service Co., Ltd. 90.00%
FROYIETINT (31> 5—)
NST Saigon Coil Center Co., Ltd. 80.00%
PT. IndoJapan Steel Center 80.00%  SEROYIMFINI (I INE>E—)
PT. IndoJapan Wire Products 100.00%  #R#OfE#RINT
. ) SROYIETINT (21t 2—) RV
()
Neemrana Steel Service Center India Pvt. Ltd. 84.97% TR T DB B
| NSE Ltd. 100.00%  HHBEOHHA
‘ NS Resources Australia Pty. Ltd. 100.00%  SMENBIRESRSE

2021F6AREER



63  SHEEAN ‘ Bk stEmEsHIcEET | 15-56 BEE—NTAUF | 57-72 Bi¥5-JERATSIESR | 73-78 m

ECxA70-
s — ﬁ
A 7 7REEE
<#&EF£>
X iy vy | BB |
[7O—RNNVZyFby7 |, = TR |
55 . “ XV 8 2
2O0-=NEFRREEEFELTVEET, [ wmesz |
BHRITERE
HH At \ WiBHA |
b .
T H A SN 2 R |
FEM AV T SEEAIE AEV R AT YN THRENTHY  RABRMDO ST 1= MBS, . - \ T |
FNHICED D TIEEMALE DRFERT. BICA > 75ELTOBEHEKBEZSE TEMMET.
—BLlEh =2 —ERZRBLTVET . £ MEEE. REWEORILERLICEBD . RMBEABLRE EEEE
thEREARIEDEEZRILL . FRBEFRAOHE. SINMES LICDEDPBD/N— N F—EDHEEZEDTOET, A KL R NBE O A
oy e AT JR Manuf ing, Inc.
o Woobo Tech Co, Lt §wu%"“;r"’ﬁ‘?%?ﬁ‘w"%:/—m
TV L8R RS- BIRE - U S ARBFOFSREBHEMERVR.  FILIRR HIAR. AR . \hp - ﬁ*@ [FaEl
BRETTUTIN  BEE. ILFITUTIMDRODNDEALERICZ—XICBILAERMOTRE. VAV XTI T A KE  ePT G0s
ERAOEEREERLAY FS5(FI—ERBLTOET. i = AR X
BSWERHF—ME—T17 () —— Productos Doblados de
] Mexico, S.A. de C.V.
EEOBREMIESIATHOLITR(IFV IS TN ER=AEVELY o o oo SWASTIK ARAI Tubular Pvt{L;dKA Bk EAR o, S e =2
P TUMBPEAETERRRLLE . HE. BEREDOELHRALBRETHERRORE i@kﬂ&; ”;*aﬁgﬁ =S ”_”I; TRE AR ARAT
e ELTVET. E AVRLARZT A EBLHET 2 —MNABREEHRNES o o -
AR TIO—/NIVE R ERELTOET, AeRR MRS BB ERAT
FE RHGEE
V\!oobo Tech Vietnam Co., Ltd. dE
FEEMWA T T ALK BRINA O TAHmMBEOH %/ 0IC . ZOMEERED NRF L FINIEREREIK BT VT ARHT B
— B MR OMEENEEICERNAOBLAMEBLTRELTVET. S % LM, —RE L. BB AT EAESE gff;é%g%\gj;f%fzy‘%ﬁpﬁ%ﬁ?;@i\
BB Tk BARNBREH FHSEENFESHICMAL TOSM. JLK R EERS. doEls % - PO R A Y B
MDSHUAA 5 F> ARBERDIHA BRLTVET, RF77 sk SR LA e R, Bl
Rojana Industrial Park §ﬁ7:)7¢ ~s s .
E%ﬁ%@/ﬁ&*ﬁﬂj%ﬁygﬁd‘—FT%Z&’&EE@L:I%i‘lﬁ@ﬁﬁ%@ﬁﬂ&%» %jj Public Co., Ltd. I%%‘EE‘/Z%\ X%ﬁ'ﬁ%%§+¥n’&'ﬁ?t &
17 SAEBAROOS v TEEMICHVTIEICHEYE-TEXAIEANEE ITEEREL K% BN sz @0 Lintel Parks, S.A. de C.\. e R N ST ERDRRERT A
JINIEEDL. BREEOEEPBALLA AN L XFVOAO3HEICHNT. BE S lgats w3 FOUM TTLA 7
BIEHOV) 11— ar ERBLTOET. Kot _ ‘ B
BB ERM. MR E RO RL SRR, HE
Thanh Binh Phu My Joint . FFRER (EMF) OMRTE
Stock Company AFVATOIERMBED XA ABAKEEE
ANNFL NYT-Toa9E ZIR%R

Y
&

ERFEERERM—8

_ _ ESRR1=vh EEL RS &R BERE
R - Sl WETTUTIL | BEBEARLZ () 100.00% JEEROMMMIAS VIR
EREBRS | ARVERHA—NE—T1T ) 98.42% A~YRLANATAZOEBEDROEE
— ‘ BSMET T VI (k) 100.00% EZEMHORE
M) T 7oA — 100.00% FEEROKS
B AV ISEERRIE. EBAMD O TEBR- SHRLBEEEERTIET.AEBRO-—XESEN- 1273 | W I7t7/SBRE S0 BB e N I
HWEDOEARFBICMA.KEGAREBEEEC T EFME BEEMICHELUL . EVXRAF YV ADEZIZORIFT BHAEEEZSH—E
HRCBAKEEAZRBALTBD. ML —Tr I/ EYR WEd, E4 RS A Wt BERE
REBEREBEAMBE LN Y RO ENTZR— FEBEWE Y RRAF YV RAEFRALU-HIEEER JR Manufacturing, Inc. 99.24% BBEHRAOEE
FAUH
e e . _ et N Kit -Northtech Inc. 80.00% NCHBFHEF vvs. SUs E—0ikE
TAUAERBE L BRDEOSVREN LS EEE % HICEMNEATED EFHENRENSTOV TS~ ragawa-torech ine ° T
ST BEL BRAEE NS L mkh REREESFO P £ = | Productos Doblados de Mexico, S.A. de C.V. 89.95% AYRLAMARTA . I—RIAVEDORE
HoeEse ‘ SH ERERSEe - TR =7 RE | BARASEERERRAT 78.10% AYKLARAFA. S~ NBRORE
EEMBEAAERNCKMN BTV KBTI 7 x VUM = —PREAMDERITSEFNLTVET,

202146 AFHI R
U R BRMICIED > TED AR 4R E - s TORIA <



65

BRIBN

WS K AER

NI X=H—MEITOEMEE & E#IC,
FMOREDPORMODEE - EE-WRETZ—ELT

FHNT D X — DRI OWEEZEIELLTLET .

EBBTEA
A =0

WHBRAR TR [I7EROERBILERRD BANDIR~BRTFERORCEHBIBDRR] X1 > T —<IHBITF.
[@ A7 EXRDEBRRE (FERBEXRADHIS. XKDDHOEMADEIE) |

[@ 7 O0—/NVERB AR (KT 57 O—/NIVTTEADZRMH) | [@ R—bT74UAXIS (FERBREDRR - h5R) |

(@ 7oAV ADRRL I D4 DT ERRELTRWUBATVET,

XX LTAAR-FHDOT7ya> ke

FINUIEGDOEM (HBFERTSURNICKBDERE) ZX#ic. HRREDSRERRM

EL. FEPASEANEEICLAZDBHAEENRRZERL . S RELHMHERMELEET S

SRR 1= h— L AR — YR
AF = T 7 EO LR

A—H—HaEZBL TCVWET. FLZPFICEVWT. ZMOREDP SR GO EE - L E - iR
FT—EBLTFHIBb =2V )1 —2a b REL TOET,

BICOEMEETEOLRMAEN FMRAFENEELL. FOMPRLE - BHIREDHR

EBRRB ATV T7HRBEDR—L
T7vary, T7ya e &

B BKPRETDREGEDHEEMEZERL T BamDEBRME D STEMEICIREZTD
ODM (BT Y1 2 EE) BROBMWVEAERILL TOET,

1 EkOBHEFERZIRYY3=VY

EROT/SLILA—H— & TEIC. LT RIEL X2 XK AR,
R—L7 793 aYDEHBH T A—H— @t e LTHEPASEANSE 24
BEYLAE MRy R T — oA HESE L. 4 O—/NLOEMA —H—& LTEAL LIS
FTVNET,

LU E =HYEL DR T YR Es
ZHYEDFRUETHI=ZHYET - T7Y
vavEDHEEHME LML DMK EE
[CHEIT2REICODEZEREL.2021F8B25H
T HGE=ZHYERV=ZHYET -
77y avEDBEEEREICRIKERE
. o NIC U S =HYET 1 -
Ty avEDHEICRIFEERLZN R
NS B (75 5 RN B 2289 & s L& LT,

AR I UMM EEE=HYET (-
TJrviaveDiaril Yt =HYE
DHRELZHETDZ_EICIND UTOREER
FHRITLHIEEBNELTVET,

2 fthxZEIBb—FILY)a—2avh

FEHOMEN SRAOLE EE-WRETE—BLTFHID =5y
Ua1— 3V ERELTOET, R EEIA L TR, BICFE DS EHEET
ERY NI —O TORE RHMOBEN DERDESRRETEY FILY A LTE
BUBBORBLETISOMH IS4 - F1—V-IRIAY N bRELTVET,

1 OA7EXTHH0EMBRDER AL
MHORFENEEE Y NI~ ROBLHBEET HBR- T —C 2EBHEDE AR

FHOERDREERRICHKEBTHL LI AREICE2REEED LIRERZHROE LIZREIL,

BRI ZBRT D L ICRDEEBFNDM L RERFEERDEE,

2 M-BRRABTOERKIEL

WHANET B EDBNTFICES Y TS F -V R2HICETEEEY Y —REBARICE
AL RN RAENZBATHE T OELIAER DL LI 7V ILEMEIRE LI
Y—ERADRED. BERATERMOER BAV VA2V AT LBEE VLY RTHEY
FAERYDOL LH BB ERROBIHE LD HHNRRR,

3 BEEANORMKMEDRL

M REE > TSR FLONBPREN BERY M7~ ER—II B £E YR
EORBETRICHIZTIIIN-70/ OV —EFBULH LR AH L 2EEDEE
(AR MR EBT D9 T RTFEY T RIS DBAKHR— b

RE2022F1B1HOY M MMEBEEZHYET (- 77y aVOREBICHEIT T EREE
HTHEN ARETBECC UM E=HYENE T 2REERZMEMBTHNITER L. LD RER
FEEBREBEITDEEOICHIAEERRZART 2 2 LR FRMBRORTR & B
EDmEzEELET,

‘ R ERMEAIEICEIET

EoxA70—

Nk
(R#-57#)

e

(hs3)

RXEH

HETS

15-5

6 EER—-MTAUA | 57-72 FF5-JERTSIEER | 73-78

~ . HA%
BHRTITUR (. %, B

?E?%I I{i]\

o ]

/
/

Suitstar Garment Co., Ltd. /

IvN—

PT.Bengawan Solo Garment Indonesia /

EAErEEHEEHE—8

gA\21%

NTERE - ERRIE
BIESH &IEH BIEH

EERRHMAFRAT
hEILRE

AEHRERRTFRAT
RE CIEE

{EFIEFER (25) AIRAF
\ HhE IHE

LHBEERREERRAT
HE EEh

\ LiBFRmit#ERAR
HE EEh

\ Rgnka International Ltd.

SB Saigon Fashion Co., Ltd.

ANhF L
SB Pearl Fashion Co., Ltd.

ARRTT NhFL

EiEsia HEtks EXAE
() TAE—T5=>7 100.00% i 77y a iE. GOUICEDRMBOMLA. E. 84E. RFEICR T 2ERBTEE
() TAE—=vh 100.00% 7/\LIIVRGDEEREROREFR. RFETIICRI T 2HMOMRT
T7yiarzyh () 100.00% WARKOEE-BHE-R5E
() TAE-DE>T 100.00% BEALEHRUBEROREE KT
() AZHv s 90.00% 7T7via HMERORE. 8E. RERVEHA
v —J% 96.40% &BEIZKR—LOEE-BHE-RFT
HI—>—1)b 100.00% EEBLEYEXICEYTDERN. IEFROFEROEHFHRE
() T3—tE>%— 100.00% iRt 52—

2021E6AREFR



67

RERET

RERFAE

“7=FNYa—gUIT—3-"
RIFICEREL. RD-REERIETIC.
MELROMEE ) ) 1—3 &R ML TEVIET,

BEHRTRE

= B

REFEABTE. 4 K- BAOEBERK. RUBE KEMLAOHIA.
RUO=ERB5ZEHRELTERERRAL TOWET . S INMELRERORREEED.
T2 mEBEOEMIMEZRLL. RONJ1—FI—2EBITRLEE.
HEEBEDOZ—XICHRBICHIEL TOET,

fattIC BRI TFRIEE—T  R—0 . FF U EOHARKNDSHE TR BHOEANY TS

E—7 (4HW)
F—2 (BH) AV —X AEPOMIET—ELTFHIZ2EETHEESLRELHRHAZITO BRYEK
FE> (BA) W I 7 TIREICNY TS AICMBELTVET,

ROSHINIS JO—NIVERENZEMPL. SEBORA. EEMLAROERKEMIADOERYKR VN EEICHR

KLTWEZET,

FHOMABAZEICSOWTEREL CXAEERAMBRHE N RUBDRLIINT 55K
HARVEAEZERELT. BAADEBDIFACYYFLEREDI DR D-RELEBMZIRM
LTWETY,

B KR T A3BAOMBICAF T/O—/NIVREERY . BXALDREICEIL TOET,
. REANOBZEHEERZRDICEICREDZEHFRINTHY . BEDSDGSICEE
T HBELEBRMISED TVET,

IE HZFOKEMKROKEN LM

RESRUORENLRAZOMORMR

[BORL-REINORMDBEACEZTALTED ME

F - EADEEMMOBMATERIZHE oot (3

e ERMER HICEITT 15-56

EoxA70—

{iAl

BEE—NTAUF | 57-72

BA¥5-JERATSISER | 7/3-78

ﬁ)&l

..................ﬁﬁﬁglllllllllllllllll.
v v

l | BRMISH BAED || Nav—e—Tx—h— |
v v v
| Z—/\— | F7ART—K |
| LARSY | AVEZIVARNT |
EXER
E—=7 (46) H—2 (Be)
e Y P D1
A nrs s nra
FANGIR— — X524 AP A58 G} —ZNYT
TR J 2RAY J TXUH
X3 / PE ]
Ky
F—=ANSUT (AT ZT) F1) FEUrd
Z2-Y=5UK w74 [
F+ (5BA) MR
/-7’/7—7 tE av7 74’15>|~‘\
\ .
4 N4
hE FAUR T / \/\’JMf— &% o
e PEP % NAHL 7
39 X
A 5 :E—'Jﬁ:7/ {/FJ -7 g x%a
TS UN =33
Z19EY 77 81 N\ LVRRLT -0
NonsTa

Za—-I—=5UF

ZOHIRHBEBICEW T ERThY TS RADWAS 7
EHERLTVWETD,

FILOBERIDEBUTEIEFRABPCEEAD S/ D1\,

BAMEAZLDBEELBRICE O TEARORENLELE
FHIZEBELTE N FEOMIE% - BB LEENIC
T TVWET L RFTEHTHL BERDOXA—H—PHE. NRE
EOQAVEZIVRARNTBRELZRKICHIN KA RRE
ZAICH B CESRFTEERB LTWET,

HICHERITTEPIRBZRELOBADEETS WA
W= EHBABREAKICEVWTHREL-REEEPR
BeREIZETRORE - REEEOALICEHT
BN G EBVFHIER TVWET,

ZOEBIEFHRDRET DBADRERH

LHBAARAD/NMAZ7ELTC R RE ERELEBMZEADCBAL BEADEXEORARICEMLTWET,
E=7%R—2 FF UV MIBREHROIACK ER ACTZ7 77 . —AY/\DRELHD
RABBMEMD ZHZ BERICRER -RETESHHHZEITVET,

EREFEERERE—8

EiERHA gLk EERE
B &d (15) 100.00% &R KEMILREES
JRAET—X(#R) 100.00% FEAIMI&HT7ILAX—H—

2021E6AREFR



B eswEoxwon |

N N

MEXTHRET 2 HHEYMEDRED T

‘_['. T
.IJb' T
\J"ﬂ
IR
e !
;'u'_'.T I
1;":1: I
::UT"-I J
G
mgiw g
i X%

FRIMEEAE FBXIE

7N =T,
':P{Il\ %ﬁ Ryosuke Nakaya

2013FAHLIE. —BL TEMOERRTZEY.

2018F4R. HBXIEICEBHRISRERMOMB LD ER
DIRFEICEEDD. BEF. SETORBREE DL, FBIET
HEMDIRTEHEY,

1ha8yoay 01-08

#HEXvE—-> | 09-14

B XS0 RHZ N,

o2s 1
. TRRRERY —
D

W7 TGS A4 TR/ N =V VKD

KA E HH6LE

AHOFRZLDXIcHh BRI ADDBEZRD. R LHLE
TEBIIRAAHENZ VR T 2EOEREHZRIRTZHA
SADFYITVERBAMIFETEEXIEICER. D2
FRICIBIFBIIENESCRNE LT,

[RRALESXEMBIEEWSFLUTEFE VS0
E2RFrVRAEEHWMBENTEFEBICEENTO—
REBSTWET  EB2AEVWR/NY TOEB LD THOD
HETPDELLIEEHNEIT L. 2 THLLTHISEAT
WBDITTEHDFEBA. TERRICKELTEDNIZIL
RIS 20E2F0BWTT LR BAERIERZEE
SETCBRRNDERZR DI TVWET &R,

PREIHRRALTEMICEI2EAN BRI ZR V. B
EXETEHRMRAZTEHRI Ty T2 FBIIETIEIRE
A—H—mEITEROBRER T BUVEMEZHEE T LI
BDETIRACRBEZREBRUICIET BMICEITSEED
BERELENS72Z5TY,

[FARERBEANBRDTERVNEES>TRARHR-VWREZSE
BN . BEREFTEDBRLAT RID—SDERHE
MBOONET LML EBEBRIC—FOBHA2DE.HL

DEBEB CITBEIEDEEFRICEAMAEE >TWEKZ
EENDAEEZEZZDTIIBL.INETOARL-BEXIER
BRTHBXIETE SRR RY M= ZLTERP R
SO BMBBEEVWSRBEVWVEMOM#EENL.SET
DEEKRICED ST-HTEED N IMKITT—%ZENIRL.
EREABEFBREBEFEDRIFTVWERNL INETIIR
oYU HEDMEEZED ZLIC.STIEETERNIAVE
BLTWET L,

ZABBRARIZIZEBEELTVWIADNVWET [AAHNBEEL
TLWADIEEEXERRICEEEICR > EFATI AL
DEBHOEH AN S £ PR TEEEREZEVNTLEY
FITMERELZIRBIRL.INDDEENZERTWEL:
WEBWET | AEAICEEND A BENVARVIRE
RAHLIEHE N TNEZSTY,

[RIELTEDEBENDIEEICENDIDDNARRNH D £
TR SEHBRELOEANTRETIL Y V1S THIBERD
EFoN2E5DAIENDET ! EWERENERSEBIC. B
PHULLENTEDHIDEEICMEE Y . FADSEDERE
[CHAFFTY,

iR ERMERHICHETT 15-56

BEE—NTAUF | 57-72

BA¥5-JERATSISSR | /3-78

B 2 A2 AR T G OB 2 Pkt

FILEZOL A ATV LRAREDEHEBRM E/NF —
BEIEONIHBEPREIVIRSEHRIECENAFEEEL
THY 7 AN T RIEICEER 4 E#- 1V 72HADISE
LIFEESN ZDOBRELEIZL > TILXFIBDOREEICHKA
TEXULI

[FEAEDNFEDDIRENODRY — KT EEPEIAD
BWEEBAA THEEDEVWIEVWSECEmMLTWE
UTeo [ AU D TIE L DBEEES X )y h+ 2 (BB IN
TWBEIFEZAFBAZDZH . WHIIEEDZ—XIIVYF
T ARENTEDIINEE T MANSALITK Wy FRTH
BYRRENOHIEMmEE HRYER T, BN EDRY ~
D—0%J7ILERALENL WERUBHRENELTSERMBY
ZORTHECER CEEE R DITTWKRENHDET |,

LT 7O—FS2REICIEBDODN=RILEHDET,
[BEEMNOBELA—IILIE BOEFENRINEREAS

NIPPON STEEL TRADING AMERICAS, INC.

BERMEERMIE ER- 1> 7 SBRA FARE

LR e
2010FE ALt HEEY T U7 I ERICRBERY . TDER—BL THHKER

Zi# L. 2016F. KBIHMELEL L TRMBVRISRE, RES HIKH
TEHEMHCBBERROILKTHREAICRIBES.

Koki Takahira

ESNFETAALTEBNHDIREE L. BFOHFICIHA
TWHTEBEEREBELEIISHRENZSES5A0]E
BoTEHR2BHEMNERTT |,
CARIEY—RLRHNETIFILIADBMEIR PR
FEDIBRBEBHLWRRZICHDELEN . HOBWF LY
VREMCHRTBOMBICESHER ERICIIEED
DIRWAEESTHFLWRGEACEZRCZENTEE LD
[BRICWEEEGETOREIE. BEOBEELEWVWET,
KKREHNET L. SHLBEZLBEHTTNTEDINPLA
FAUSAERL DLW E WS B IF 3R <F > TEEICED
BATWET  HEPEZINH 20 RN EBRITRDE
BREEREVNTT R IRIGEIGEDHABEEN—R(ZRY T —
O%IKIF KR TOBEELKRIEELET |,
TAYNEERITSERET 2/ -V VIE FHUWEE| kL
HEERREBELUARNA7OV T« 7 ICHRHEITET,




ESMEDFRDN

M BERAB BN L TAE—TI=20

gﬁ leﬁ | WEN MEIZHANG

1obndsoay 01-08 ‘ #HEXvE—-> | 09-14

MO PRI HR TE < KMEDHIRIRNTZ5

RZETHE TEC—EDO/OLRICHEDLZ R AEIF RN
LEMPEMEREID2EEDOLEICERBLTIVET(E
KIIBERCEECPHENDTHILER TBOEIESLPEERD
BEEZEEICTA— RNy I ULERENRODONET . CNE
TEDEBEEDNRELGED [DKRITEVEHADHELWTWET
NERREF SLAENTETVET L,

SEDFEHI2VVTEHhDRIT BREFZITERNT
I LImWI A T IREEVWET . ZNTE . BEDESE%
BOER BODABEATHEIEP ABEFECEMIL
TEINHREARREREN 12 Z D TIL[EEPEDEL
[CEBERMBTKSABDEID  EENB >REECBEAD
BEREZESHLALROIC LT BERDBRAZEENLILBETS
THEREAN=—LEVWEB>TWET HIZE FROIGE
AL—=RCAZ2Z7—2avhBNET L. EEEBDORR

NOBBEIKHDDOMBENNET ZLTRAENDF—LD T+
O—DOENFTCFBETCEDMILETETVWET |,

KBTI HHLDRTORADEL L. BEALEL>R%E
BETCWBDAZHGHNTRENIZZEEEEBDFI LRI LT
Mo FFEDHEEIFMRTEIETROD TRV —ADE
NOBEBESAICERNIEVWTHAO TIT—ILBALEHE DD F
LIz ZDZEFVDERNBEVNESICLTWET |,

FrLyIBEEn EOETENRWRICIE—DDEZHNH
DET [P - BT - RECHEEOMIZ, CNETOREN D,
LR EEEAmDOEEE>TEATNIE LT EHNFIT
B2 EEFFH>TVWET  HATEKABACLFECLED
SEIKCZEDETILICAEND LS. I L EFEICEZIZH
MO THEATWKERTHNWEB>TWET [, “B<v~”
ROCKAANOREISITmEET,

iR ERMERHICHETT 15-56

BEE—NTAUF | 57-72 Bi¥5-JERATSIESR | 73-78

KR RIEZ 72 EORRAETFT VORI

AMLER . BE—H - BR—HONEIL. BRO@MARTE
CEHEEZEWS2DFHICHEAELTCEE L,

ME BBREEATCHLNBEBNZEREEIELTCE/
NERENSBRWETODES. ZEBRESITEFALTVWETD,
TIOTICEBWANA T FOHBRYENBHE LRMAZDRIC
ABZET . ZHIAVYMDHBEBE| EITSENTED—
A IBATWBREDP VO BHDEEWVET,

[REG FEHEADNEZE . AENBEIDOM—FILI—F 1
R—=REWVWSEN LMD TETVWET  SEIFIBHIEANR
WBAFTC R~y —7 Y b 2RBRTIDENHDET 7T
DAF—LDBWEZAICHEZYI>THLWE IR R(TH
I 2 NMNSDEETY |o

HEDERCEKDNEY b—DRFE CARENHNET,
RADKICEAEBEAELTWECS AABETEA Y IIL
IVHPREELZEVWS—H2Z I RTIOETRERE

BERMERMNIRE RIBEEAL

Ij{l H% ;H: o EI-S Soichiro Naito

2014F4AR At BEE=E7 O 5 —RICER. REF
T—EBLTHAOREICEDY  RAEIRMBEISHE,

EUE U TRERECH LTIBBREFLE LT Y TR
DRENHNET  ZLUANNRRI>TZEZICIEBEIFICE
TR TUTWITEBABERICKRGIBEIONELEALDS
Rl FPRARIERER_Z NN EETHIEEBNET,
BAOE—RCEIKHBEICIZRDIRBWAHDET 2Dt
FEx L TWA LU E READRRI($E (T TBNAWVWEETY,
DAL BICEBGPREETIEIT TR EVRREB
LCHEDBEAMBRTDZENTEDERO>TVET . SHD
REWT 7/ AT —PRYFr—0FEEDOHFEZB LT HIEK
BREZEZ-REARAERZ O IDIOOREBEIRANT
EBETTTbLIESDGsHEERERBEINFE L= PN
WIEZVIRELESTERERVET REROEY R 2%
EBZE ZFNDEDICE>THOREHRBETT I,
ERERMZTLEEHENN -V U ORE(THREET,




75 -JER 5168k 1vhgsvay | 01-08 #EAVE—Y | 09-14
AN F1 b
s BRI
[C=1)) [C=))
30,000 400
364
25,506 24,802 351 332
20,732 S00 09
20,623 ,
20,000 18,413 256
200
10,000
100
0 0
2016 2017 2018 2019 2020 (&%) 2016 2017 2018 2019 2020 (&R
e ICRET 5L HARIFILE (=T ]
(f&M) (M) W FE |_EEES — Fe i ()
250 - 250 35
4
217 220
- 207 00 210 200 304 B2
182 180 ) 324 *
159
150 150  30.5 31.2 160 29
—29.9° —30.57
100 100 26
50 50 23
0 0 l 20
2016 2017 2018 2019 2020 (FEE) 2016 2017 2018 2019 2020 (€:3:-9)
¥ HHE 2016F10B1HZMARAERE LTEBRI 10K Z 14k E T 2% HE
ZEEBELE U201 6FEURTIEUZMRHEZERULREDELZLTHLTL
7,
BCEX ROE-ROIC
(f&M) WECER(LH) —BCEARLE(GH) (%) (%) —ROE —ROIC
3,200 32.0 15
2,400 R T 24.0 10.8 105
2,106 10 10.0
1,899 2,306 8.9
1,600 16.0
5.9 6.0 6.5
5 51 47
800 8.0 3.9
0 0 0
2016 2017 2018 2019 2020 (FE) 2016 2017 2018 2019 2020 (FFE)

BRE—-M7AVF

| 57-72 MI5-JERISTER | 73-78
EXREEVHLE
()
600
528
400 383 401
350
263
200
0
2016 2017 2018 2019 2020 ()
X R HKYEEE
HORHEEAEBUEKL
() W B (L) Dz (E) — AEHELE(GE) (%)
60 20
45 2 48 15
39 42
30 10

‘ e EEMERIEICm T T 15-56
JERIFE/INT T 1 b
COBFEE
(t-CO2) sl Avvy-&h Wz OMmRe
40,000
34,981 34,434
30,000 ] — 29,966
20,000
10,000
0
2018 2019 2020 (FFE)
¥ WRAGEKRVCEN BIEGE TR
EXEHETI9ENRFH
(%) WEESH(LH#) — FHOHinFER(HEH) (&)
2,000 20
1,861—-1,840
1,708
1,500 1,518 15
Y3 s 21140
1,000 131 13.5 “
500 5
0 0
2017 2018 2019 2020 (FF)
X KR BRI R
iR E R
A Nicd =] HARE
31.3% \ 38.5% \
(5%) (5%)
2018%F 20214
TAXR TAXR
—HARE —HR&E
68.7% 61.5%
(114) (84)

0 24 .

2017 2018 2019
X R BB

2020 2021 (FFE)

THRREE
LA LA
0% 7.7%
(0%) (1%) -
2018% 2021%
7AK 78K
—BHRE —BiERE
100% 92.3%
(16%) (124)



A% -JERAF51EER fvbOs4soay | 01-08 #HEXvE—Y | 09-14 BEeTRL CEMENBICRYT | 15-56 BEKE—NTAUA | 57-72 B JERATEIEE | 73-78

11 RISy v —

[ER 2344 2354 23641 237HA 2384 23948 24087 4157 2428 2434 2445
20105 E 20115 E 20125 E 2013FE 20145 E 20155 E 20165E 201 75E 2018FE 20195 E 20205 E

(BAH)
sEE 1,870,408 1,894,757 1,815,130 1,991,577 2,104,606 1,930,845 1,841,353 2,062,316 2,550,612 2,480,256 2,073,240
BEMNLE 24,489 23,640 26,533 27,306 30,573 29,025 30,915 35,188 36,427 33,244 25,687
PR EICRE T 2 LA 13,180 14,075 16,505 25,670 17,434 17,329 18,238 21,726 23,249 20,708 15,934
SIEFLE 10,979 13,465 23,797 37,840 29,879 11,866 21,562 28,018 19,745 14,462 21,262
WEE 115,357 123,680 140,640 157,554 183,693 190,264 206,187 227,968 249,356 254,877 278,247
REE 670,790 703,626 618,423 642,304 692,899 660,664 673,078 776,395 960,173 857,744 883,442
BHFAE 167,372 160,335 160,861 189,501 206,281 205,612 196,100 247,622 329,004 300,177 298,398
(m)
1Y N HEESE — — — — 5,394.28 5,612.63 6,143.38 6,815.75 7,150.13 7,329.73 7,922.37
1R = D YHAMFI £ = — = — 563.89 560.55 589.96 702.86 720.68 641.97 493.98
(%)
BE&ALE 15.6 15.9 20.6 22.2 241 26.3 28.2 271 24.0 27.6 28.9
v hETIFEELE(RY ND/ELYF) 1.30 1.15 1.02 1.14 1.06 1.07 0.91 1.04 1.32 1.16 0.95
B2 &&f#ZE (ROE) 13.0 13.0 13.8 19.0 11.2 10.2 10.0 10.8 10.5 8.9 6.5
B TEAXFZEE(ROIC) 5.2 5.1 B.7 5.2 5.8 5.5 5.9 6.0 5.1 4.7 3.9
(&)
FRAAUN 2R SR — - — — 7.36 6.69 7.93 8.38 6.24 5.69 8.21
(5AH)
BEEEHICKSFrya-7O0— 2,580 25,221 13,319 A16,946 5,234 146 22,282 N29,528 9,386 39,732 47,255
BEFEICEZFry>a-70— A8,193 NB,817 A7,139 A11,889 A11,568 A3,054 24,043 A\8,842 A76,339 N5, 736 AB,451
MEEIC KB Fvya-70— 8,947 A18,504 N9,312 21,369 4,027 A4,855 A14,788 44,064 63,812 A32,679 9,993

Fryd 1 TO—BIEIEO S

20105E 2011EE 20125E 20135E 20145E 20155E 20165E 20175E 20185 E 20195 E 20205 E
BlR—ROBESERLLE — — — — 18.5 17.5 21.5 23.4 15.1 13.7 14.8
(%)
Fryya-70—WEANFEELE 64.9 6.4 12.1 — 39.4 1,401.8 8.8 - 351 7.6 6.3
(%)
AVILAR-ANLYT-LIF 1.0 9.9 5.1 — 2.0 0.1 8.3 - 2.2 9.6 19.3
CGE) 2013 FELGEIOEREL. HHERHEL BESYELBMESELTVET,
BHEEAREE (%) . HOBEA-REE
R —RDESEARLLZE (%) DRI ER - R E
Frya-70-NEHFEELE(F) D BAFaE-EEFryYa-T0—

AVILRAN-ANLY Y- LIF () OBEFryra- 70— +FRXIAE



RTS-JEETE | 7378

A% -JERAF51EER 1> ross>ay | 01-08 #HEXvE—Y | 09-14 ‘ BEeTRL CEMENBICRYT | 15-56 BEKE—NTAUA | 57-72

— N
ESGTF—# N DIKR
Environment ®i% HR—AREIR (2021238318 B PIB &R D (2021238318 B
2016EE  20174E  2018&EE  2019FE  2020%E Erao B2 (382)
BESF3—F 9810 258,763t ,/0.80% f | 7?%‘;@%&?2“%%
(811:t-COz) LIBSESEGIR BRGIAEIGIT Aies 0 AELA (185%) 150 :
IRILF—(EREEE] FRBEER - SRIEEI(414)
RTAKIOBE 32,307,800t 3,333,517%/10.32% 9
EH - - 29,068 28,331 25,061 ‘ —— BHARH 5,230,7984/16.19%
HEH 13,006% 5 _N
HYYY B — — 4,383 4,521 3,501 16s07 0ot S 06
Ot - - 1,530 1,582 1404 ABEDIKR 021538318 78
. _ - 4.981 4,434 2
COHtE 94,98 34,43 9,960 B4 WERRE(ER)  HEHLE(%)
(Bfir: F4%) , P
EOERRE (] 26,275 25,187 28,682 24,711 18,392 BEREHEL ST 111,415 84.54
o SHYEKRR ST 64,288 19.93
i7: ey ——
A E LG 383 350 508 401 263 HXEtEEHR T 1 RITUSEEO) 15,784 4.89
el BAYRY— 52 MEERTHASH (IE5E0) 14,093 437
AERIRILE—(EAE [81F) 53,551 42,188 44,695 45,527 43,104 HAREBFNZ b7 RIT(EFEO9) 5,149 1.60
(61000 ASMEREEHE 4,755 1.47
WXEECOJE B (K] 3,674 2,900 3,077 3,137 2,960 DFA INTL SMALL CAP VALUE PORTFOLIO 3,042 0.94
. BRAESHERHR T 1 BT (EHEREFBITHESS - FEEAEIkASBRIE[EFEN) 2,160 0.67
Py
Social #& HR2HEAN R b7 1 817 (55E05) 2145 0.66
2016%EE  20174E  2018&E  2019FE  2020%E BRASHAXHR LT 18T (1E5E04) 2,098 0.65
exEHGERE] 8,273 7,785 7,914 7,971 9,028 HETHEKRR (BSHRRER) DRBITKHT 2AERRALDEE (%)
EIECTY 1,488 1,518 1,708 1,861 1,840
TR (H1E] 42.3 42.8 426 431 431 MEXTE
T EhiE R (k) 14.1 143 13.1 135 14.0 BREE BHEIRIANOREFIABIAET BFAEDEICED S T TV A MITIFVET,
rf){‘\'\%Em [E{zs] 2.3% 2.1% 2.3% 2.2% 2.0% VN = o /.L\\f‘:l:ﬁif TCt’le\ '?E_YF/A\%%??:) :t?bi\'tgﬁb\$ﬁ&%0)ﬁﬁ0)’bt%
:Hilﬁ‘i ] o RS ARV U SRR ARE B LET,
=] 29 34 35 42 41
e
B NERE S (] 55.0% 62.0% 69.8% 69.4% 62.9% ERiRERS BFOASIH FRETFRARAON—TBIE1S
HASKERY B43A318 BRERBERA
BRI E K (24F] 33 34 28 25 27 E20: HRIEY  B#9R308 SHERERRITHIR
- ZOEPIDEN DD E XL HHH DAL LT
EE 13 48
NI E (5] 0 0 1 0 0 rEsi-H gmigeps | T 108-0063 EBLEENR =T HSHAS
BABFERAER 39 42 51 48 22 (BERas) —TIRERRITERDA ESRTH
B 59 29 34 3 15 MTHRE 100K e B5E 0120-782-031 (7Y —51¥IL)
it 10 13 17 16 7
iR 25.6% 31.0% 33.3% 33.3% 31.8% N
SlE
SEE 3 1 3 5 1
- . : : : : - Btk
SEmLE 165 2.4% 227 104% Rl L NIPPON STEEL TRADING CORPORATION
Governance #/5+> 2R ®yuEAH 19774 (BF1524) 8828
2017%7B% 2018%7B% 2019%7B% 2020%7B% 2021%7B% R&EE ARBERALR 18 BX
wEa 15 16 16 14 13 Bx® 16,389,059, 776F
IR ast 11 12 12 10 9 FREME T107-8527 RRIBEXRIR/NTEHSE27S
OIS 2 P) 3 3 3 HERE S, M V7S it BB Z OMOBRORERVBEAL
(5B%) 0 0 1 1 1 B (20213531 BRE) K 1,840% ¥ENROEMEMEI03LESHIEEBRIF2, 1438 TT,
R 9 10 9 7 6 15 9,028%
- - EP A - S - BT S0P (4. 1. X511, BEH10. Z0M7)
(5B%) 0 0 0 0 0 B 3L (202143A31 ARE) o\ IS TR A 189 ER3E
EBE®SE 4 4 4 4 4 _ A N P ) e L A MR e e A
FENGEIHT BREH S HERRT,/ MRAH SBUFISRT / SRataT 38T/ S HERETRTHRST
HAEEE 3 3 2 2 2
SREHR 38310
HREER 1 1 2 2 2
_HIBEFSENEIFR =R




